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ONE REASON WHY THE COLLAPSE OF FRANCE 
WILL BE LESS INJURIOUS TO ENGLAND THAN 
MIGHT HAVE BEEN EXPECTED. 

Tuar the collapse of a great country like France, so near to 

us and so closely connected in trade, must in many ways in- 

jure England, is certain. We cannot have the advantages of 
e, and yet not suffer when we lose our trade. We cannot 
have the advantages of a close connection in credit and bank- 
ing, and yet not suffer when those advantages are interrupted. 
ut there is one reason why, in the case of France, the sudden 
inution—we may almost say the sudden cessation—of our 
trade will not be so injurious as in most cases it would be. 
Usuaily, when our trade is interrupted, we suffer, as ex- 
porters, from the non-payment of old debts and the cessation 
of new orders, and, as importers, from non-arrival of the com- 
en which we have been accustomed to use and to expect. 
Ow as importers from France we shall ede neal suffer much. 
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The industry of the whole country is so impeded that it js 
hardly an exaggeration to speak of it as for the moment 
destroyed. But the commodities we import from France are 
not essential to us. They are for the most part articles df 
comfort and of luxury, which France excels in and makds 
the best, but which we and other nations make too, though 
not so well. The only harm we shall suffer as consumers {s 
that we shall buy the inferior non-French article instead df 
the superior French article, and that we shall give as much 
for it if not more; perhaps, in consequence of the sudd 
change in the course of trade, we shall be sure to give a litt 
more. But still this loss of the best and substitution of 
inferior commodity will not ruin us; we must put up 7a 
it and endure it as we can. 


As far as “new orders” go too, we shall suffer in the 
same way and to the same degree as exporters. A nation 
like France must stop buying, and those who support oie 
selves by producing what the French buy will suffer ex 
ingly ; and this suffering will be transmitted througa soakebh: | 
If one considerable interest is suddenly depressed, all those | 
who are accustomed to supply that interest, no matter wit 
what commodities, will certainly be injured too. The logs | 
of this second class will disable them from buying as usual, | H 
and so will react on a third class which, in like manner, supe | | 
port themselves, more or less, by supplying the second clasy, | i} 
and so on in an infinite series.. Such is the complication of if 
modern industrial society, that if one member suffers alt | i 
the other members are sure to suffer with it. And this we || 
shall suffer in the case of France as in all other cases. | 


t 
But what we shall not suffer from in the case of France sp | 
much as might be expected is the third item which we havp | 
enumerated among the common heads of injury,—the non- | 

payment of debt. Our trade with France is what is some | 

times called a “triangular” trade—that is to say, the diredt | 
imports from and exports to the two countries do nat 
balance one another, but the account is settled by drafts op 
some other nation or nations. There are three parties aj | 
least to the completion of the transaction, and therefore th | 
trade is called triangular. We are only yet able to give thi 
| complete figures of our trade with France for the year 186¢. 
The real value of the foreign and colonial commerce exported 
to France in 1869 has not yet been computed—at least it hajs 
not been published. But the figures of 1868 will be quits || 
enough for our purpose, as the amount does not now very | 
rapidly vary, and as our object is to reason on its usual || 
nature, and not to define iis present amount. We include || 
also the two preceding years; and the figures are— i | 


a eR ewe 


1866. 1867. 1868. { | 

Exports from France to England £ £ £ : F 

SAU ED Sevneccdrsecuuiebeccoai 37,016,754...33,734,808...33,896,327 |i 
Imports 26,597,429...23,022,420.. 23, 514, ins 


—showing that, roughly speaking, we commonly buy tea 
millions more to France than we sell to her. 

No doubt these figures, like all similar ones, must be em’ 
ployed with much caution and taken to be indications that 
there is some large balance of the sort, and not used as if they 
were part of the returns of the Bank of England—as stating f 
positively aad certainly how much that balance is. 


— 


The value | 
of our exports is calculated in one way, that of our imports in 
another ; or rather, the value of our exports is not calculated 
at all. We take what the exporters tell us is the value, and 
this is often somewhat of a guess. The value of the principa! 
imports is carefully caleulated by the Customs’ department, 
and therefore is better known. In one case we are dependent 
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on a valuation often made with little thought and hastily by 
a merchant thinking of something else ; in the other case, we 
have a valuation by a responsible and careful person, who is 
specially entrusted with the duty of calculating it. For this 
| reason, therefore, these two sorts of figures must not be 
| compared with the same confidence as they might be 
if they came to us from the same source. But there 
lis a yet further reason. Our exports are valued as 
| they leave our shores, and therefore do not include the 
| freight to France ; our imports to England are valued after 
| they have reached England, and therefore do include that 
| freight. Between two countries so near as England and 
France, the cost of transit, except in the case of very bulky 
articles, is not of the first importance; and therefore we may 
say with confidence that there commonly is a very large 
balance owing from England to France on the direct trade 
between the two. In plain English, we always owe France 
much money, and we pay her by drafts on other countries, to 
whom we sell more than we buy from her. And in a time 
of disaster this is a great advantage, since we are the debtors 
and not the creditors; we have to pay more than we 
have to receive, and so have, to a great extent, the staff—so 
to say—in our hands. 
| It will be quite understood that we are not saying that we 
| shall not suffer very much from the collapse, though only 
temporary, of so great and near a neighbour as France. 
| There are business connections of bank and other agencies 
| which may cause considerable present inconvenience if not 
| great ultimate loss; and these are not shown in any table of 
| exports and imports. Still it is in such a case comforting to 
i; know on which side the primary matter of debtor avd creditor 
‘| ——the great trade balance—ordinarily lies, and that balance, 
far more than any other single cause, determines how much a 
| collapsing country may hurt us by not paying—how much, 
in a word, we are to “ prove upon her estate for.” 
| ens 


| 











WHY FRANCE SHOULD MAKE PEACE. 
Tus week’s story of the war is very simple. McMahon has 
attempted the movement which we thought so incredible 
| last week, or at least something very like it; and, as it was 
so easy to predict, he has only accelerated his defeat, and we 
believe the final defeat of France. The overthrow is even 
more complete than it would have been prudent to calculate. 
It was reasonable to anticipate that advancing in the direction 
he did, away to the north-east to points which were nearer to 
| the enemy than to him, McMahon would be exposed to ruinous 
| defeat; perhaps would be cut off from Paris,which he could only 
|| return to by difficult marches with an enemy hanging on his 
'| fank, What has happened is that his retreat has been 
| entirely cut off, and he is shut up in or about Sedan, a third- 
| rate fortress on the Belgian frontier, with much gloomier 
| prospects than Marshal Bazaine had a fortnight ago in 
Metz. 
| No other interpretation we think can be placed upon the 
| events which have been telegraphed. The catastrophe has 
1] been retarded by heavy rains which would make the marching 
of both armies difficult; but it is quite obvious that the 
Germans lost no time in dealing with the unaccountable 
movement of McMahon. The Marshal’s march from Rheims 
towards Vouziers began on the 23rd; but at least four days 
| afterwards the advanced guards of the German troops, partly 
| diverted from the straight advance by Chalons to Paris, were 
| on the flank of the route by which his advance to the north- 
| east was made. We hear on the 28th, from the King’s head- 
| quarters at Clermont in Argonne, that a cavalry skirmish had 
taken place the previous day at Buzancy, while Sainte Menehould, 
| farther south in the same hills, and commanding another pass, 
| was occupied as early as the 26th. At the same time it was 
1 evident from cavalry skirmishes which had occurred farther north 
|| at Stenay, that every pass between Chalons and the Belgian fron- 
| tier, by which Metz could be approached by McMahon, was 
occupied in more or less force by the Prussians. The latter 
were, in fact, executing a rapid concentric movement by which 
any French army between Rethel and Stenay would be enve- 
loped and crushed. The collision came on the 30th, which 
apparently found McMahon still persevering in his north- 
eastward march, encamped on both banks of the Meuse facing 
towards Montmédy, with the little fortress of Sedan about ten 
miles in his rear between the river and the Belgian frontier. 
The result was perhaps the most disastrous defeat of the war. 
j Although only three German corps were engaged, the 4th and 
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12th Saxon , and a Bavarian corps, parts only of 

two armies saloon on Paris, and McMahon’s whole -— | 
was in the field, yet the French army was wholly beaten with 
only “ moderate loss” to the German troops engaged, Gung 
were captured, thousands of prisoners taken, and the camp, with | 
“ a very large quantity of war material,” fell into the hands of | 
the victors. The pursuit was continued fur hours, and was only | 
put an end to by nightfall—McMahon’s troops also being wholly 
driven to the right bank of the Meuse, that is, upon a narrow. 
belt of country between the river and the Belgian frontier, 
Since then the German troops have evidently been engaged in | 
“ hemming in’”’ McMahon. On the 31st one or two vi 
were captured between Carignan and Sedan, and on the 1st 
inst. a second great battle was being fought, in which the. 
German corps engaged were twice the number of those whieh. 
fought on the 30th. The new troops brought up were 
mainly of the Crown Prince’s army—the 5th and the 1th, 
corps—whose line of advance was west of that of the! 
troops which were engaged on the 30th, so that the new | 
‘and victorious battle which the King speaks of as progressing | 
quite implies that McMahon’s retreat is utterly cut off—that | 
he has not now perhaps even the outlet of a retreat to the || 
Belgian frontier, which would be a preferable alternative to | 
capitulation, The disaster is overwhelming, even if it were: 
not intensified by the later news, which is just received as we 
write, that Bazaine, on the 31st ult. and the Ist inst., was | 
utterly beaten in a sortie from Metz,—a fact which equally. 
shows that his situation there is becoming intolerable } 
as well as that escape is impossible. France has no 
longer any army in the field at all. Two armies are hemmed || 
in, one at Metz, and the other at Sedan, with every p 
of an early surrender ; and Germany has still hundreds of | 
thousands of men to spare for continuing the invasion, leaving | 
France no respite for recovery. This last feature is the key to) 
the situation. Even if the German generals must leave a large | 
force at Sedan fora short time to seal up McMahon, they need | 
not leave all the corps which fought the last great battle on the 
1st, just as they did not leave all the corps which fought the 
battle of the 18th at Metz to detain Bazaine there, More- 
over, there are at least two corps of the armies advancing on |} 
Paris which were not engaged at Sedan at all, so that an im-|} 
mense force can still be brought together for the advance into |} 
France, to be immediately increased by the advance of a re-|| 
serve army to surround Metz, which will release the seven corps |! 
still engaged at that place. McMahon’s defeat therefore has || 
not even the merit of helping to suspend the progress of the| 
invasion, by compelling the whole German armies to engage |} 


in tedious sieges. | : 


What is the prospect for France? The time has come, 
we think, for urging upon all sensible men there that the 
prospect is utterly hopeless, and that the only course is to | 
make the best peace that can be got. There are only two 
coutingencies to be considered : either Paris will hold out for 
a few months, or its defence will collapse suddenly and the 
city be occupied by the assailants ; and neither contingency 18 
a very hopeful one for France. We suppose if Paris falls 
soon, no one will doubt what the end must be; but will the 
case be much better, even if Paris should hold out? Those || 
who think so can hardly consider the numbers of the 
German armies, or the capacity of the leaders. All | 
France is now open to attack, and if the Ger- | 
mans have plenty of men, they are not likely volun-| 
tarily to narrow the seat of war, and merely besiege Paris, | 
leaving the rest of France untouched. It will be 9: 
great object to strike down every appearance of resistance | 
as soon as it rears its head, and ease the burden of the waron 
Germany by levying supplies on France itself. And oi 
Germans, it is plain, will have forces for every purpose. 
Neither Strasburg nor Metz can hold out very long, and | 
with the forces thus set free, the railway communications) 
in the rear complete, and all France to live upon, | 
the Germans may readily, if needed, have a million 
of organised soldiers in France, part besieging the capital, 
but the remainder quite able to overrun France before army 
after army,—not one of which will be equal to those already 
struck down,—can be formed and organised out of the levy 
masse. The end we are thus disposed to regard as inevitable, even | 
if Paris holds out. It is all very well to talk of what an 
nation can do, and about the invader being in an enemy * 
country ; but the Germans are equally an armed nation, with | | 
the enormous advantage that they are organised, that they have 
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put hors de combat about 400,000 of their enemy's best soldiers 
with comparatively little cost to themselves, and that that 
enemy has now everything to organise. As for being in an 
enemy's country, and ata distance from their base, this is but 
a small drawback to the advantages the invader has gained. 
The centre of France is, after all, less distant from the Rhine 
than the Rhine is from Berlin; and with a gate so wide and 
open as the one Germany has got into France, the “ distance 
“ from the base” will practically be a small obstacle. We 
can see little doubt then of the utter ruin of France, even if 
Paris holds out. 

There is another consideration for France, too, even if it is 
thought, that there is a fair prospect of changing the present 
current of defeat. To what extent can the French hope to beat 
the Prussians? and at what cost will they win? Grant that there 
is a chance of Paris being’ saved, and the conquost of the 
country averted, though the chance is a very poor one, still 
sober-minded Frenchmen should calculate what the war will 
be, what losses and hardships and disease will be inflicted 
upon themselves, in obtaining perhaps some barren victories 
which will alter very little the final terms of peace. After beating 
back the Prussians, not we may be sure without a tremend- 
ous struggle in which France as the weaker would suffer most 
till the luck changed, they would only find themselves where 
the war begun, with an armed nation roused to a more patrio- 
tic heat than ever barring their way across the Rhine, per- 
haps inexpugnably seated on those Vosges mountains which 
they defended themselves so ill. Is it worth having France 
made the seat of a horrible war, with the risk of her capital 
being destroyed, and the certainty of her fairest provinces 
being ruined, for the sake of a half victory like this ? 

We should protest, then, against any resolution of French 
rulers to continue the contest as a crime against their country, 
if even harsh terms of peace can be got. France has so little 
to gain at best, and everything to lose. But the “honour of 
“France” will be urged. To that we can only reply that 
there has been no dishonour for France in the present con- 
test, except the dishonour of embarking recklessly in an 
unjust war, which is the misfortune more than the fault of 
the principal sufferers, French troops never fought more 
splendidly, and it is only French statesmen and adminis- 
trators who are disgraced. The French rulers have now a 
good opportunity to ask for mediation and for peace. If they 
persevere in war, their crime will be as great as the original 
error of beginning it. 





WHAT THE AWARD IN THE CASE OF THE 
LONDON, CHATHAM, AND DOVER RAILWAY 
REALLY IS. 

PROBABLY no document which has ever been issued in the 

City of London has more completely perplexed and con- 

founded a greater number of persons than has the award to the 

London, Chatham, and Dover railway just made by the two 

arbitrators, Lord Cairns and Lord Salisbury. We gave a full 

account of its details last week, but we must say now two or 
three words on its general nature and effect, as both are 
certainly much misunderstood. 

When the London, Chatham, and Dover railway first col- 
lapsed, we contended that the line ought to be sold ; that such 
an inextricable labyrinth of claims and litigation could not be 
settled except by some procedure like that of the Court 
of Bankruptcy, and especially that it was most inju- 
tious to the public that the line should be kept in 
Chancery while the lawyers settled what each of al- 
most innumerable litigants was to receive. Our present 
law does permit the sale of railways, and the Bill introduced 
by the Board of Trade to remedy that defect failed in the 
House of Lords; but now we have really the same result in a 
new and better form. Lord Cairns and Lord Salisbury have 
swept away all the old interests—destroyed the old pro- 
perty—annihilated the old claims,—and createc instead an 
entirely new property subject to no claims, and divided only 
into the same interests as any other Campany. In fact, the 
arbitrators create arbitration debenture stock, arbitration prefer- 
ence stock, and arbitration ordinary stock, and use them respec- 
tively as a sort of pounds, shillings, and pence, in which to 
buy up the various liabilities of and interests in the old Com- 
pany. The Company is as much new as if the line had been 
sold at the hammer, and each claimant had been adjudged his 

of the proceeds of sale by a Court of Equity. The 
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being still in expectancy—perhaps at ten years’ distance— 
and that the currency in which everybody is paid is not the 
coin of the realm, but three kinds of shares in an entirely 
new undertaking. 
We must remember that the London, Chatham, and Dover 
Railway is not a railway made in a single line with branches, 
but a line originally in various pieces, and with several 
conflicting and undetermined interests. ‘It was, for jhe 
most part, run up by contractors, who got successive Acts 
of Parliament to make successive sections, and pushed thim 
off in succession on the market for the best price they coyld 
make of them. There is the general underiaking, the Vjic- 
toria Station improvement, the Metropolitan Extension, aind 
the City lines ; and these sections and others have each their 
various ordinary stock, preferenceshares, and debentures. As lias 
been truly said, the old London, Chatham, and Dover Coj- 
pany was much like a ship in which the mast belonged jto 
one man, the rudder to a second, the timber to a thijd, 
and the rest to a fourth; and in which both the mast, 
rudder, timber, and “rest” were variously mortgaged ‘to 
different debtors, and in very complicated ways. We can 
best judge of the difficulty of the puzzle by seeing the equi- 
valents which the arbitrators have allowed to each kind 
claimant. They have awarded as follows :— 
Amount and Description of Stock to be Recetven for each 100/. ‘ 


4 
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Debenture Preference Ordnjy. 


Stock. Stock. Stosk. 
General Undertaking. £ £ le 
Common fund debentures ...........0+0+000 TOO veins ote Seakebe Sai 
> COE icinasentcsinatiatorsiccrsscscns EO creces coe: eenece fide 
Victoria station improvement debentures 120 ...... eve weneee aa 
amt CREE scecnesarerpuessbuicoecsacnccsens Ea cous ton, siapen oe 
Debentures prior to 1861 .........scecceses dante ile’ sti oe 
Western extension debentures .... ....... EP isnese edt nee Ls 
= GRBGTE disssiseceenctacsbonectiadsconeia RED cscs — Hse 
General undertaking debentures ......... a Pi eeeae 4 
Consolidated 5 per cent., Ist preference ...  ...... LID ccoece cs 
Dover preference, arrears of interest ... ... sees. a 25 
Consolidated 6 per cent., 2nd preference... «.+..+ TO .ecece 30 
CORNING GE reicvcecmenmcnnnes: can _- ereves ese enseee 190 
Metropolitan Extension. ; 
Metropolitan extension debentures ...... 48 seoses DD asites 06 
— B, Ist preference stock......  .2 sees OD enike pd 
== C, 2nd preference stock ... 9... sees. , ee BO 
— A, ordinary stock............ bier aeeewe ae: anaes 1)0 
City lines debentures..........00...sseeeees OO dectee 35 pd 
— TS 0G Rserececenssnccsccceccoscnes 008 oneee Tere action p5 
— A, GRATES. .ccccccccscccccecccescscss cee ences se, sonnet 190 


which are specially dealt with, or a hundred lawyers’ bills 
variously chargeable. The old piecemeal system is now swept 
away, and each interest gets what was thought to be the 
worth of that interest in what we may call the “ arbitraticn 
“ currency.” 

The debenture-holders of the “ general undertaking ”’ ate 
therefore under a complete mistake, when they complain thdt 
the arbitrators have “ turned them from creditors into debtors, 
“ which no law ever did before.” On the contrary, the old 
debt is abolished, and their old creditor is annihilated. 
They receive in lieu of their interest what two of the moft 
competent persons in the country say is the worth of that in 
terest, and they receive that value in a newly-created prc- 
perty. No doubt it would have been simpler if the line haji 
been sold by auction, and the arbitrators had decided on the 
proceeds of the sale. But the House of Lords prevented this, 
and what is now done is an effectual equivalent. Probably 
all the interests get really more than they would have done 
had the railway been sold as a cotton mill is sold by thp 
Court of Bankruptcy. 

But the recipients of the new property are not the only per- 
sons puzzled at the sudden change. The market is not yet 
awake to the bearings of it. The respective stocks are 


quoted— 
Arbitration debenture stock .......ccccccssessereseeees recorse SS HOS 

_ PTELETENCE — .. ..ssseevcerecrerteceecerecereres 37 to 9 

— OTUINATY = —  arevecereccerererecececcereseseres 12 to 4 


N ow we last week showed that there was now more income 
than would pay 44 per cent. on the arbitration debenture stock, 
and therefore that stock ought to be worth par or more ; that 
there is some income for the preference shareholders, and that 
they have therefore a property worth a little and which may 
improve ; but that the net revenue of the line must almos‘ 
double before the ordinary arbitration stock can be worth 
anything. Nothing obviously can be more inconsistent than 
to value at 83 a stock sure to pay 44, and at anything ay 
ordinary stock in the same railway between which and thy 


only differences are, that the result is obtained now instead of ! debenture stock there is 4,394,000/ of preference stock whicl 


—_—_—————— 





wan ee $$$ 





eS eee 





one Or 
ey ee eee ee ee’ eOesesesoooow?—_O Reo aaa 


cst rete 


THE ECONOMIST. 


re TOTO 


| 


ney 
So 





LE A 
































i. es 













ae re 
Patek AL ae. * 5 


1 ie ew ape Sy 
- -“* e ed 


v Yue 4 


ee oe 
et Ss 


a 
at wed siadtaw. wrod % 


ee. =e = 


; f 
: : 


Rete E. nth ek % VE 


a 


OE WS LORE LOR RD, AR a RET aL Te le I. TE S20 PR Re 


LB GRRL es * 
Bel corae 


F 


WFR’ 


SS CGS TEL EL EE ee 


aire? 


w a 
oe ee 


bs 


CL AE AIUD BB PEE ALLER Sc RB AS 0 tee Te Be ho iu 


SEY GR Tie 





-_—_— 


| 1084 





thing. The nature of the new property is not yet seen—a 
| good certainty is exceedingly undervalued, and a contingent 
possibility is overvalued. 


| 





|| THE GERMAN BANKS AND THE WAR. 
'| Tee effect of the war on the Bank of France is well known 


i 


| 





all Europe, but that on the German Banks is almost, in this 
country we may say quite, unknown. To an English eye, both 

the accounts of French Banking and German ing seem 
|| rudimentary. In neither country have the Banks 
beyond the first stage of the trade in which the profit 
depends mostly on the note issue : taey have not yet reached, 
like England and Scotland, the second stage in which the 
deposits are of incaleulably greater importance. Yet the 
‘accounts of bota countries are well worthy of study. But, 
nevertheless, for one person who knows how German Banking 
stood at the commencement of the war there are ten who 
| know how the French stood. The fact is that the French have 
| centralised their Banking svstem to a greater extent than any 
| other nation. The Bank of France fills a greater space there 
= any similar Bank fills elsewhere, and the accounts are 
| 








| 
| 


5 





easily accessible. But the German Banks are many, and it is 
not very easy to find them and to take time and pains to 
put their figures together. 

We are not now able to give a statement of the actual con- 
dition of the German Banks at the present time. But we 
can show bow they stood at the commencement of the war, 
and what was the effect of the first fortnight of its existence 

| upon them. 

There are 27 principal Banks in the North German Con- 
| federation, thirteen in Prussia,—the Bank of Prussia being one 
of them,—six in the Hanse towns, and eight in other parts of 
Germany. Of these the Bank of Prussia is much the largest, 
and a/ter the first fortnight of the war it stood thus :— 





| the first fortnight of the war, both its advances and its 
| circulation augmented considerably. The other Banks of 
| the country pressed on it considerably; and as the great 
‘| central Bank—the National Bank, we suppose it hopes to 
' call itself, of Germany—it did not like not to support them 
|| when they wanted it; but it was able to do this without im- 
|| pairing the confidence of the public. Both the cash and the 
_ deposits augmented just when the note issue and the advances 
increased also. The figures are— 


j £ 
Notes im GirCUNNR ccs cvevencsesevcdccsessesebaindbbedsees 30,219,450 
DRRGPOTEDS . ccncrsesschonvretiinsreseninannnipeudinainieaiabiialiil 8,024,450 
7 Acceptances and drafts........cs.0«e poeccccescccssocscecs 1,726,350 
| | Total liabilities to the public ............ ... 34,970,250* 
| —and the hard cash 14,000,000/, or just 2-5ths. During 
|| 


| £ 
i} SEER GE Wiicieccacpubctnesd eodvtascakenndpssoten 915,100 
— bills discounted .............s0ssee0e0 8,507,450 
i -— advances on securities ............00 289,950 
a mote Circulation... ..scccccccsessecscece 5,024,700 
1] — GRIEG oro cecccrrcnscesesvsecocanesestes 233,100 
lj a note circulation not covered by 
DEE es es Rg, cacbine sais 3,819,600 
Decrease of proportion of notes covered by 
SORE necetune -ncinnnaiinatnnneneeeeoinaianeense 16 per cent. 


|| But we should not in England reckon the other German 
‘| Banks as wanting in strength, or deficient in cash reserve, 
(| After the first fortnight of war, the liabilities of the German 
| Banks, without the Bank of Prussia, were— 


Acceptances and Crafts ......cccveccecsesseeces ses 7,915,950 


| & 
] Moted tn: chramthee vo shecicvikivitiectesn as tas 9,551,250 
! aN gid Lakin cldsonsdbcteds scbetenbienist 3,148,350 
} 4 
| 


20,615,550 

—and the cash reserve was 6,372,150/, or about 30 per cent. 
No English Banks hold anything like such a sum of the pre- 
cious metals if you leave out the Bank of England, as in this 
| account we leave out the Bank of Prussia. 
No doubt the German Banks have not been since the war 
| subjected to the same tremendous pressure as the Bank of 
|| France. But still that peculiar pressure did not begin till after 
| the great French defeats had happened and had been made 
| known. This account only goes up to the Ist of August, 
and up to that time France was not defeated. But even 
at that time the pressure on the Bank of France was 
greater, and the effect worse. Its advances in the month had 


* We take these valuable figures from the last be 
| Handelsblatt, dated 27th August. number of the Bremer 
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is to receive a dividend before the ordinary stock gets any- ; augmented 18,000,000/ and its notes 3,500,000/, while it, 
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cash had diminished 8,000,000. It will be most interesting 
to examine the full accounts of the German Banks when ‘os 
get them at the end of August, and to see how they 

with the immense changes in the Bank of France, 

fate of the war will be written as plainly upon the figures 
as it is on the battle-fields. 








Banxs of the Norra GrrmMAN CONFEDERATION at the end of July, 
1870.—27 Banks of the North German Confederation, 
(Summarised from the Bremer Handelsblatt.) 

Assets. £ 
1. Qath....cccccoseee sincoiiweninia’ withipske erccscescceseses 20,382,750 
2. Cheques and notes of other banks .............+. 2,252,250 
3. Bills discounted .,........ceceereeseees ecvcwccceeccscce 31,659,900 
4, Advances on securities ............+e0000s oe veccccese 7,239,000 
5. Miscellaneous ..... .....seccseseeee escescte ocdbosoute 6,932,700 
Total assets ......0.++. ceesceeeceree svercceecres 68,466,600 
6. Total of bills discounted and advances on 
securities (3 and 4) ......--esscessssees seseseeeee 38,898,900 
——_—_—=—=_ 
LIABILITIES To THE PUBLIC. £ 
1. Notes in circulation .........+ hoeseuscosonsceascoes . 39,770,700 
B. Deep atlte ..ccccciencnocasenresetobonce prowsightbedpeoune 6,172,800 
3. Acceptances and drafts ..........ececeseceresereeees 9,642,300 
Total liabilities to public .........scs.s000+ 5,585,800 
4, Notes not covered by bullion .......... eseorcccece 21,008,450 
5. Proportion of metal-covered notes .......+0+++00 47 % 


The above account shows, compared with the beginning of 
the month :— 





ASsETs. £ 

1. Increase of cash 2.0.00 sercessessereenseeeeres 1,019,700 = 6% 
2. —_— cheques and notes ............ 1,277,400 = 57 % 
o —_— bills discounted ........css000s 4,145,750 = 13 ¥ 
4. _ advances on securities ...... 726,150 = 10% 
5. — miscellaneous ..........sss0es0 620,700 = 94% 

_ SORE SITET vscccodssccecccecenes 7,787,700 = 124% 
6. — bills and advances (3 and 4) 4,869,900 = 13 % 

LAABILITIES. 

1. Increase of notes in circulation............ 4,409,100 = 12 ¥ 
2. — BapeGRe | cceckecievriosces setienibe 24,300 = 1 
8. —_— drafts and acceptances ...... 4,203,750 = 44 % 

— total liabilities ............++. 8,637,150 = 16 % 
4, — notes without metal covering 3,717,450 = 18 % 
5. Decrease of proportion of notes covered by metal ...... 3% 


The following are the details of the various classes of 
banks whose accounts make up the above totals :— 

















ASSETS. 
Twelve ; 
The Prusssian| Thirteen |Bight Mid-|Six Banks 
| Prussian | Private German | of Hanse 
Bank. Banks. . | Towns. 
—_———_—_—_——-si— er intl —— 
£ £ 
eee Tene we ee 14,010,600] 2,161,200] 16,171, 2,273,250 
2. Cheques and notes of other’ : 
MOND ccedsbidnccindsninccel | 280,95°| 1,796, ; ose 
38, Bills discounted...........0+ | 19,172,950) 5,351,100} 23,524,05 . 4,239,609 
4. Advances on securities ...| 3,310,550] 1,420,800) 4,731,15 ‘ 1,532,750 
5. Miscellsmeous...ces.s..ee.+-.s. | 9'998,350| 1,305,45 ‘ 938,850 
i ay ———_—_—_—_—— 
Total assets ........:.s0e: | 38,778,200] 12,034,800] 50,808,000] 8,693,550) 8,964,450 
6. Total of bill; Gessiintial 
and atvayces on secu-! _ 
rities (3. and 4) seco... - | 91,483,900] 6,771,900] 28,255,200] 4,891,056] 5,752,350 





LIABILITIES TO THE PUBLIC. 
| 


Twelve The 
| The 


| Prussian | Thirteen Lies Mid-Six Banks 














Prussian | Private | Prassian | German | of Hans 
| Bank. | Banke. Bank:. | Banks. | Towns. 
aeons} Lippe enone 
£ £ Ss. oe 
1. Notes in cirenlation ......... 50 sioen0 8,8 5,350) 34,024,800] 4,991,490 _ 754.388 
2. Deposite .s-».cvccnscvoreesssees ) 3,024,450, 1,045,350, 4.06900, 227,100, 1.87500 
3. Acceptances and drafts eee 1,725,350 3.946.650 5,673,000 624,000 ae 
Total liabilities to the 
97.3501 43.767.600] 5,842,500, 5,975,400 
Spe isecaihdcnsinscendend 34,970,250! 8,797,350! 43,767,60 eee | ated 
4. Notes not covered by bul- ‘ 
POA iecicasastatenss aces 16,208,850] 1,644,150] 17,853,000| 3,058,950) 186,450 
5. Propertion of metal-covered - ent.t 
SII" stndisisicctbuamsaiseddaet 146 per ent.|56 per ent./45 per ent./39 per cnt. one 








* The proportion of bullion to the note-icsue which the Bank of Prussia ae 
Frankfort Bank are obliged to retain is one-third, so tha: their actual position 's 
much stronger than their legal one. 


t This proportion does not come out from the figures here gi 

Hanse Towns as in the case of the other banks. The whole note circulation is stapes 
to be 754,000, whereas the cash is 2,273,002, or nearly four times m Mir ue, 
presume the reason is that some of the Hause Towns banks are not 

and that the percentage stated only applies to the issuing banks. 
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FRENCH FEELING ABOUT ENGLISH OPINION. 
Iw another column our Paris correspondent quotes the criti- 
cism of an eminent French politician on the tone of this 
journal. We are told that the sympathies of England ought 
to be with France—first, because she is our natural ally, and 
people with so much common sense as the English ought not 
to weaken their allies ; and next, because Prussia has become, 
js still becoming, the most dangerous and formidable Power in 
Burope, who, if she succeeds, will absorb Holland and 
Denmark, and end by making all Europe a camp or a 
parrack. It is added, that though the Emperor made a 
blunder in declaring war, especially when he did, the 
Emperor’s blunder is no longer now in question, for the 
Emperor is more unpopular in France than he is in England, 
while it is France whose safety is now imperilled. If, then, 
we are to regard France asa “ natural ally,” and the ambition 
of Prussia as a certain danger, we ought to “sympathise with 
“ France” and desire the success of France. 

Now in this sort of criticism on our remarks there seems to 
us to be entangled a vast number of confusions. In the first 
place, what is meant by saying that we have been “ hostile to 
“France in this war?” Only, we suppose, that we hold 
France to have been in the highest degree culpable for the 

‘declaration of war, and that we have never been able to 
discern the slightest excuse for that declaration. But, says 
our critic, while advancing other grounds of extenuation not 
quite consistent with this plea, “ that fault was the Emperor's. 
“ Tt is France who suffers.” Is that so clear? We at least 
have this confidence in the Emperor, that we do not think he 
| ever courted war for war’s sake. His habitual caution always 
‘led him to hesitate long before entering on war. In this case 
we do not believe that without the impulse of the national 
,anger, he would have entered on the war. As far as we can 
'see, the French nation, though they have repudiated his mili- 
tary failures, have never repudiated his hostility to Prussia. 
‘The critic in question does not do so. He reproaches the 
Emperor for declaring war when he was not ready, but inti- 
mates that if he had been ready, a war to curb the ambition 
| of Prussia would have been essential. Now, if absolute dissent 
on this point is being “ hostile to France,” no doubt we are 
and must be hostile to France, for we have no belief that the 
} Hohenzollern candidature in Spain was a matter of the slightest 
moment either to France or any other Eurcpean Power, and 
} after its withdrawal, we cannot admit that there was even a 
|| pretext left for the war. As for a war to curb the ambition 
of Prussia, surely we may wait for that till some overt act of 
aggression is reported, instead of stopping a career of aggres- 
sion not yet begun,—(for that Germany herself wishesfor unity 
under Prussia who can doubt ? and that is not aggression which 
is done byinvitationfrom the party attacked),—by a spontane- 
! ous act of aggression to prevent it. A critic so pacific, and so 
} evidently writing in the interests of commerce as the distin- 
guished person whose letter is given elsewhere, will surely 
Rot argue for discounting an expected war by an actual war. 
Yet, unless we misunderstand him, he does not really blame 
| the war, but only the want of preparation for it. But can any- 
| ne seriously maintain that it is general “hostility to France 
||t0 think that French feeling warranted and perhaps even 
| forced upon the Emperor an act of the grossest injustice and 
\Tashest folly in making a dynastic question of no moment 


the excuse for an attempt to break up the unity of Germany / 











‘Tf such @ judgment as that is “hostility to “France,” we 
| Must plead guilty. Only we must protest that, in our own 
| Opinion, it is the truest friendship to France and the truest 
(goodwill, to protest warmly against these spasms of aggressive 
“Jealousy which sometimes seize both government and nation. 
But, hints our critic—‘ Although you think us wrong in 
|“ the outset, you might wish us success now, when the 
“Emperor who committed the wrong is humiliated, and we 
__ ate threatened with something like Prussian conquest, for 











, We are your natural ally, and you will always find safety in 
our power and in our humiliation.” We should 
| Nply that we do wish well now,—if wishing to see her 


(Tally all her strength against.her powerful enemy and relieve 
her soil of the invader. be atin! leo well, —but that we do 
‘at ih oss her ale to earry out the design which some 
of the wilder of her citizens stili declare to be essential to her 
‘Safety by retaliating on Prussia the invasion she has suffered. 
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She, as the aggressor, ought to suffer for her great crime jn | 
plunging Europe once more into war. But we feel nothing | 
but pain in witnessing her prostration. We should hear with | 
the liveliest satisfaction that she had gained a success against 
the terrible Power which she has so thoughtlessly challenge. ' 
If our critic means that we display any satisfaction in her || 
calamities, he has utterly misread us. We have tried to ip- 
terpret the facts by the best lights we could, and on the whofe || 
we have not interpreted them amiss. But it is not our fanit 
that the facts as interpreted tell a tale of terrible suffering || 
and calamity for France. We would have wished it far other- | 
wise. We have certainly never been led by any feeling of biss 
to think less favourably of the fortunes of France than the || 
facts warranted. | 
While we say this, however, we must add that this feeling 
arises more from positive regard for France, and the paia || 
with which we see any great nation in danger of reverses 
which would humiliate it and render it restless, even in ad- | 
versity, for many years to come, than for.any selfish regard tp i 
the feeling that France is our “ natural ally.” If the Emperor | 
entered into any of the negotiations concerning Belgium tb || 
which M. Benedetti’s name is affixed, we can hardly regarj | 
him at least as our natural ally ;—nor can any fair judge admit | 
that there is so much evidence incriminating Oount i 
Bismarck as there is incriminating the Emperor's confidential | 
servant, M. Benedetti. Certainly if France, with or withoui ] 
the help of Prussia, had seized on Belgium, we could hardly || 
have regarded her as our “ natural ally.” As far as evidence 
goes, we have quite as much to warrant us in distrusting thé | 
foreign policy of the French Government as we have to 
warrant us in distrusting the foreign policy of the Prussian 
Government, and, as yet, a good deal more to warrant us in | 
distrusting the foreign policy of the French nation than we |, 
have to warrant us in distrusting the foreign policy of the |; 
German nation. at 
But when we are told that since the Treaty of Commerep || 
France is our “ natural ally,” it can only be meant that wp | 
are bound up with her prosperity by our commercial interestd. | 
And so far we quite agree. No doubt we shall suffer with | 
French sufferings more directly than we should suffer with | 
German sufferings of the like kind. We shall lose more and |, 
more immediately by the destruction of French wealth thay || 
we should, for the present at least, lose by an equally grea 
destruction of German wealth. But surely no intellectuaj 
critic, like the eminent Frenchman who laments our Prus; | 
sianising tendencies, will seriously maintain that thig | 
identity of commercial interests should bias eithes || 
our exposition of political principles o- our estimate | 
of military facts. So far from wishing well to Prussig || 
and ill to France, there is nothing we wish more heartil i 
than that the course of the war should enable both Germany / 
and France to retain full possession of their own territory ang | 
full command of their own political future without any | 
aggression on the other; but we must necessarily add that, aj | 
far as mere wishes go, we could not but wish that a greater 
proportion of the inevitable misery caused by war should fal: | 
on the aggressor than on the Power which was only defending || 
itself when it summoned its armies to the frontier. Wishes; | 
however, in these matters, are idle things. When war oncg | 
breaks out the consequences are not to be controlled by the || 
wishes of the most impartial neutrals, All that the English | 
press can do is to estimate fairly the responsibility for the | 
war,—which rests, we think, less exclusively with the Emperor: || 
blameable as his policy was, and more with the nationaj | 
feeling, than French critics now like to allow,—and to in: | 
terpret the military situation without regard to any conside- | 
ration whatever except evidence. This we have attempted ta | 
do without a particle of either moral or intellectual bias: | 
When the time comes to use the very small influence a | 
neutral press can use, in relation to the terms of peace,i | 
our French readers will know that it is mot any‘| 
want of regard for the French people which has | 
compelled us to censure their conduct in provoking: | 
this war, and giving it the character of a popular war. The; | 
more French valour can do to obtain terms of peace that are | 
not seriously humiliating to France, the more we shall rejoice ;' | 
that France should suffer something for the aggression of || 
which she was guilty is hardly to be regretted; but that she; | 
should suffer more seriously than is needful to teach her that! | 
aggression is a most hazardous blunder as well as a crime, we: 
should regret as heartily as any Frenchman. ‘| 
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BOARD OF TRADE RETURNS. 

| Tux Board of Trade Returns for July have just been issued. 
The computed real value of the imports is made up for the 

six months ended June last, and the figures compare as fol- 
lows :— 


SOGD sineiansiicessennenstncenstilianianiiasaiasianiis 110,857,665 

1B0D -cccocevesossnsssansessonsscgoseensntesnsseomnessensetees 107,062,638 

BBPO saocceoccveservesecensessenoseonasansesancsnenssensoees 118,754,135 
}) In June only the imports were valued at :— 

£ 

BOGS acessntssoreqeesonsnomeseenennncenaseanesenteianennnne 20,637,527 

ROOD ncscesnsseesmentubioniterianssncepmniessnnsielin 20,385,565 

BOUO  connsenecnesnbeieiystssneiensninneiernsanetitionne 22,863,284 





During the seven months ended July the declared value of 
| the exports of British and Irish produce and manufactures was 
| returned at :— 





£ 
BOOB cncsscceeseepensionsinsistesmongaqusennecereensoennnns 100,349,426 
SOOO . cccusscpeenanneenpientpenesdentichyteomtnaniemens 108,889,216 
BIDO cujsasrreeratestvseienstnihenennshamensanysiinits 114,455,872 
In July only the shipments were :— 
£ 
SOON. ncnsenveviniiagnennacinenitieiiineitatciancariahition 15,748,969 
2D. sneananmeentianntiennitlngtichenoseeatiinbsticeiaiilt 17,394,951 
RISO - ceninesnieqntenmettnipnnnnienarennnsedaes 17,346,764 


The declared value of the following articles of British 
manufactures, &c., exported during the seven months ended 
July, compares as follows with the previous year :— 


} 1869. 1870. Increase. Decrease. 
Articles. £ £ £ z 
BS Qa cannssnssrnssensepntetetenneneanees 2,785,924 ... 3,111,545 ... 325,621 ... 
| Cotton yarn....c.cccccesereccveresesee 8,217,1'3 ... 8481,158 ... 164,045 ... 
Matulactares ....ccccccccsccoceece 28,651,594 ...3),559,478 ... 1,907,484 ... 
Linen manufactures...... ....« 4,114,203 ... 4,266,342 ... 152,189 ... eee 
| Irom and Steel......--scsssseersseres 11,041,117... 17,646,036 ... 1,604,919 ...  « 
Woollen manufactures ......... 13,294,780 ... 12,824,492 ... eee 470,288 





———— 
| BUSINESS NOTES. 


Te Frencu Preparations ror WAr.—Two remarkable 
statements have been made, throwing a curious light on the 
strange ignorance and recklessness with which the French 

Government rushed into the present war. One is that the 

Danish Government refused to ally itself with France, partly 

on account of the assurances of its agents in France that that 

| country was unprepared. There is perhaps some want of 
| authority for this, but the second statement appears at least to 
| 
| 
| 





—at 











| be quite authentic. It is made in the City article of the 
| Times, in explanation of the cause why about 200,000 Scrip, or 
|| one-fifth of the whole Austrian debt, has not yet been converted 
| into the new Scrip, although the period allotted has nearly ex- 
|| pired. The reason is that “the larger part of the outstanding 
'“ amount is supposed to be in France, and the delay is 
_“ accounted for by the fact that the Austrian Finance Com- 
| “ missioners for carrying out the conversion ceased their 
| “ duties on the outbreak of the war, and, acting on superior 
| “ orders, came over to London with their stocks of paper and 

“ silver, rentes, obligation, and Scrip.” This is in effect an 
assertion that the Austrian Government must have had reason 
to anticipate a decisive French defeat, and the interruption of 
the business of the Austrian Commissioners. It is surely 
astonishing that with its dangerous situation known to 
friendly foreign Powers, as well as to many of its subjects, 
the French Government should either have received no warn- 
ing, or have been foolish enough to disregard it, if given. 
Statements like these help to explain the desertion of France 
by more than one Power, which might have had something 
to gain by helping it. 


—= 
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Surpprne Casuatties.—The Statistical Committee of 
Lloyd’s have just published their Annual Analysis of Wrecks 
and Casualties reported in Lloyd’s List. The analysis is for 
the year 1869, and contains a comparison in detail with the 
results of the three previous years. The excellence of the 
| publication can hardly be exaggerated, and we hope to 
| fully into some of the results which are brought out. Mean- 
time we may notice that 1869 as compared with the average 
|| was a light year for casualties. 
|| years has been 3,343 per annum, but the number in 1869 was 
|| only 2,986—the lowest but one of the ten years, the next lowest 
1] having been the previous year, when the number was 2,801. 
|; On the other hand, the losses of steamers have been greater than 
|| the average of the three preceding years, though the losses of 
|| sailing ships have been less—a fact which perhaps only proves 

the great increase of the steam marine, but certainly deserves 


ee 


ee 





{ 
| 
to be noted. The figures are :— 
Casualties Average of Three 
in 1869 Preceding Years. 
Steamers .......ccsscssoees ee ee a 1,012 
Oi isintaninrtentecseeeen NNO ess 10,453 
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The average for the last ten 
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The great cause of casualties to steamers is still collisj 
that cause alone accounting for 425 of the above ene 
1869, or about 30 per cent., while in the case of sailj ; 
that cause accounts for 1,760, or about 17 per cent, 


# 


Perits oF THE SEA.—The case of the Merchants’ Trading 
Company (Limited) v. the Universal Marine Insurance Com. 
pany (Limited), which has just been tried at Liverpool, has: 
attracted a good deal of attention from the circumstances of 
the loss, the comments to which it gave rise, and an action 
of libel which resulted; but the point on which it finally | 
turned was a very narrow one. The action was to recover 
2,000/, the amount insured by a policy of the defendants 
upon the ship, the Golden Fleece, on a risk at and from the | 
Mersey to Cardiff. In the evidence, a great deal was’! 
said about the history of the ship, the prices at which it had | - 
changed hands, and the repairs executed at various dates; but 
the material facts for the case appeared to be that the ship| 
when it sailed from Liverpool had been properly surveyed and 
was believed to be sound, but on the return voyage from Oar- 
diff she foundered off Barry Island, to which, as usual, she 
had been taken in the afternoon to await a favourable tide for 
sailing. On leaving Cardiff her cargo had been properly’ 
stowed, she drew 24 feet of water, but was believed not to be | 
overloaded, and her ports, which were closed and water-tight, 
were several inches—a sufficient distance—above the water- 
line. Still the ship foundered as stated, when she had hardly. 
left port ; the captain, when he observed her making water, not| 
having time to run her ashore. In these circumstances, 
Mr Justice Lush directed a verdict for the defendants, ex- 
plaining to the jury that a contract of insurance is| 
one against the perils of the sea, subject to the implied’ 
condition that the ship must start seaworthy. The insurance’ 
was only against losses which may, not against those which 
must, occur. In some cases, as where a ship was lost in a) 
gale, the burden of proving unseaworthiness was thrown upon |! 
the underwriter, as there was an apparent external cause for 
the injury; but the circumstances of the case were different. | 
The plaintiffs had themselves contributed a large body of| 
evidence to show conclusively that the cause of the loss was 
not external. It “ was not due to knocking against the dock 
“in coming out, rolling, or weather, for the plaintiffs had | 
“ by their evidence, and especially by the captain’s, disproved 
“ the existence of any such agencies, They had also disproved 
“the possibility of the water coming in through the coal, 
“ports, for they had shown conclusively that they were, 
“securely closed. The inference was, therefore, that as it 
“had not come through the only artificial inlet the ship || 
“ afforded, it must have come through some part of her com-| 
“ pact fabric, which was supposed to be strong, but was in 
“reality weak. It thus became unnecessary to consider the | 
“evidence upon the questions of the ship's condition, her 
“ fitness to carry the cargo, or her draft of water, as to| 
“which there was much equally positive, produced | 
“ either side, for by the plaintiffs’ proofs the case became one 
“where theory was displaced by fact. According to the | 
“ description given by the plairtiffs themselves, the ship was | 
“unable to keep herself afloat in still water, and there was 
“no peril of the sea at all.” The jury accordingly returned 
a verdict for the defendants. 














| 
OO | 
Tue New Bayxrvercy Law.—The following account, | 
furnished to the Times by the solicitors to the trastee 2 
“the first, or one of the first, cases of liquidation by | 
“arrangement which has been completed” under the new 
law, speaks for itself :—‘The estate consisted in about equal H 
“proportions of stock-in-trade and book debts, and realised > 
“gross sum of 615/. The payments in full to preferential 
“creditors exceeded 90/, The claims of general creditors | 
“were 2,623/. The total expenses have been : Remuneration | 
“voted to trustee, 30/ 15s; allowance voted to the debtor, 
“102; legal expenses, including court and counsel's fees, | 
“advertisements, &¢., 55/—leaving, in round po 
“be distributed among the creditors, ranking for dividend 
“equal to 8s 4d in the pound. The time occupied from filing | 
“the petition to the ‘close of the liquidaticn’ is just within | 
“three months, The trustee was the largest trade creditor. | 
“The debtor has received his discharge by vote of » meeting | 
“of the creditors.” When one thinks of the expen | 
waste, and delay of the old proceedings in bankruptcy; * 5 
contrast is very striking. The new law starts fairly, 20° "| 
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in the meantime a great anger on the old one, though, | It will be seen that while according to these figures the 
of course, no bankruptcy will ever be perfectly satis- | maritime tonnage of English sailing ships is 6,993,153 outjof. 
factory. 16,042,498, or very nearly half the total amount in the list, the 
maritime tonnage of English steamers is 1,651,767 out lof 

Tue SHIPPING OF THE WoRLD.—In a volume of reference | 2,793,432, or more than half of the amount in the list. {It |f 
































































































just published by the Bureau Veritas, we find the followin g is evident too that the estimate of American tonnage in- , ‘ 
f the shippi f the ld. which sh y pin a great many river craft only, America having very ons 
account 0 ee shows equallY | few ocean steamers, so that the real preponderance of Englaad ae tT 
with the official figures published by our Government some- | in the ocean trade of the world is probably greater than i 3 og 
time ago the preponderating maritime position which England | bee appears. a | “ik 
occupies :-— FartvrEs aND EMBARRASSMENTS.—The following gre x ie, 
announced :— & - 
Sailing Vessels. || Steam Vessels. Messrs Straith, Ripley, and Co., of Mincing lane, indizo ea 
Vaasa 8 ee seme and colonial brokers. Liabilities unsecured, 20,0004 ; i pede 
ee onl available assets, 5,000J. ree 
2,426 1,651,767 Messrs Teixeira, Leite, and Nephews, of Rio Senile: Seige 
597, 513,792 Liabilities, 450,000/, of which 300,000/ to — 4 ee 
127 105,131 banks who hold security. RS: 
cenoenage ponneenencones ease The Liverpool Journal of Commerce states that the creditérs is t 
rere ee og8| 212.976 of Messrs Kynoch and Co., percussion cap and cartridge maniu- | va 
SNE <csapsapeneveren cman 8,036] 545,607, 148; 72,845 | facturers, of Aston, have aceepted a composition of 10s in the ae 
TUBE cceccocecosvccncscvncenecsecesees 1,690) 444,111 82} 39,405 | pound. The liabilities are stated to amount to 61,351/. The “toe ae 
Greek eee eee eens ce eeeeeeeeeseeereesee 1,860 375,680 8 3,267 Manchester Guardian announces the failure of Mr Edmund “ge a <e 
Russian SOR e eee eee EET Ee Eee Ee eeeeeee 1,306 346,176 62 28,422 Th 1 h . . t M 1 t: t: li bili °4 ¥ : ae ail 
Swedish ....... Lisrenbiinahamianst 1,930} 340,188 83} 18,633 | ~2°mson, cloth commission agent, Mosley street ; liabilitips, | ave : 
Austrian .......00.00040 eT ENE 852 317,780 74| 44,312 | 107,000/—a considerable portion secured. A proposition ‘to oSge 
Danish........0.0000++0 Uvinsite estiebleee 1,415) 183,510 44 12,085 | pay 7s 6d in the pound is under consideration. At a meeting ate 
Portuguese .......+++. seeeeagenneseess = ove a pre of creditors of Messrs Guild, Chapman, and Co., of Sydney, fh? Weds 
— arr eaetrr reenr an saa St re 49, 93'550 | Adelaide, and London, the balance sheet showed liabilities + OS ad 
sat — __|____"_ | 93,7207, assets 72,3281. A resolution was passed to administer Ath ee 
Total ..c.ccccoccoscccccscesee, 59,518'16,042,4981! 4,132! 2,793,432 | the estate in bankruptcy. 3 Ae 
oe 2 hy, 
THE PUBLIC REVENUE AND EXPENDITURE. + eee 5 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and August 27, 1870 :-— erie 
REVENUE AND OTHER RECEIPTS. | EXPENDITURE AND OTHER PAYMENTS. = aye Sy 
] Budget | 2 oe a 
_ Torar Excueqvuer RECEIPTS en ToraL ExcneqQuer Issues Sek ra %; 
He ee ener eee or SL SS yD Sad eA 
1870-71.| To Aug. 27. 1870. |3ame time last year. i 1870-71.| To Aug. 27, 1870. )Same time last year. ft Bho 
Balance on 1st April, 1870— £ £  ., ae EXPENDITURE. £ £ £ £ £ eee Sere, 
Bank of England  .so....cscseeeess- nab 3,775,717 || Interest of Debt ............eseceseseeee 26,840,000] 12,896,125 13,346,313 tee ge 
Bank of Ireland .. So / 931,541 Other chergeson Consolidated F’nd} 1,820,000} 1,103,650) 737,900 Ber peo 
8,606,648; -— | 4,707,258 || Supply Services voted by Parlia- bs MI 
REVENUE. i REE “iensesnienninincineannaeadt 40,826,000]:3,369,720 15,528,865 pe 
CRstOUns .crorerccccsecscesseccccnsoceseeoers 783, 8,688,000 || Telegraph Service ..s.serssssessrevsees 360,000} 150,600 on’, 
PRN ccascncctorecsntsncnenesecnevecdotees 21,660,000 7,458,000 Fn 
SOURED . cxnercnspsineesorssinocinabenscoerie 8,589,000] 3,73 3,873,00€ aS 
TAX€8....00.00.seeeeseee O eereeceenecene: vos 000) 77 1,653,000 | 5ae “hes 
Income Tax «+. 6,350,000 3,329,000 <a, 
Post Office... 1,390,006 chee 
peated on 74,000 1 ge 
Miscellaneous 1,129,587 | As 
Revenue 24,232,648 27,594,587 || Expenditure ..c.-c.ccscossosseees 69,846,000 27,519,495 29,413,078 4) 
OTHER RECEIPTS. UTHER PAYMENTS. ete eS 
ces, under various Acts, repaid 672,020 | Advances under various Acts ....00..sesseeseees 540,078 641,039 eee ed 
Money raised for fortifications. peseceneececececsooes eco 100,000 || Expenses of fortifications............cccccceeeseees sas 100,000 ty Be i? rm 5 
Money raised by Exchequer Bonds ..........+. o ove i} Exchequer Bonds and Bills, &c., paid off...... 25,500) 1,123,50¢ oy at Ss, 
Temporary adyances not repaid ...... sess. +- wt sie '| Surplus income to reduce Debt .......c-0s-sse+++ 1,163,746 OF ae 
894,400|——_—|_ 772,020 || 1,729,324 1,864,639 ah es, 
| Balances or 27th August, 1870— , a9 
Bank of England .........cccccccccsssccssessevees 3,208 039 1,255,652 2 ae ‘ “3s 
| Bank of Ireland .......ccccsscsccssssceseeeceveneees 1,276,838 | 540,596 wks. 
4,484,877) _—_-——| 1,796,248 a. - 
Totals .eccsecexe am 33,733,696 S8078,005 || Totals scccccccccossnnvensevesssececes sic atid dlieatlail 33,733 696) 33,078,965 rs ty & 
‘ iz NS eee Ho PE 
The following are the Receipts on account of Revenue; The Exchequer issues of the week on account of expen- ' ae 3 
e ° . os a te . + 
during eee | diture were 1,235,6511, viz. : ‘ tie 
Receipts of Bitenbe OF DG nv cedocinnehbetiniosscenseenivtensesines nil. 9 aa 
Week Ending Other charges on Consolidated fund ..........s000 341,635 tae 
Aug. 27. Supply sar viess.....cseececscveccsonscsssocscsssocssen ce 834,016 cet ‘ 
£ Telegraph S€rviceS ....ceccccecccerecseecesseeseeseeees 60,000 yee at 
scionmaaiaios ae 
Customs ............. mths all aaa oneeliadtemeneene .. 879,000 1,235,651 nu 
iI inethetodhintrdhienataoeinnpinnnrnoqveesdsiaersoes 170,000 During the week the cash balances have decreased in ae 
Stamps ....... lal Nie tan Bile a Rea . 188,000 the Bank of England and increased in the Bank of Ireland as er Rte 
Taxes Steerer eeeeee SECC E SRR E REFER EEE EEe BH eee Ceeeeeeeerre 2,000 follows — pe ae 
Income tax....... tesnbidecesdececcene prdneecdarabessese 12,000 Bank of Bank of 3 
Post Office nil England. Ireland. Total. it 
SPSS ESET EEE ESE HE SHEE HES H HH EHH E EEE H Tee e £ £ £ % 
Telegraphs ee eeeeeceresccccecsseseseeesesceeseecseseoees 50,000 Balances on Aug. 20.. .....c00 3,517,899 ...1,218,150 ... 4,736,049 | j 
NN SMO isccsescvssesseesovocterceceesenssecreesee nil. — ——— Ag. 27... ...eceeee 3,208,039... 1,276,838 ... 4,484,877 | 
PIN inci cidisnsibibhatiassacddbsosiorsioces 250,483 —_  —- -———— 
INCTORSC.....0ccccccseccesees soe GOGS6 ... ose 
DesUORGD::: scbiinicsesesene 309, 860 241,17 
T Cr A ee 94) 
otal SOeseeceee eereeee Pewee eeeeeeeeseee eetese 1,001 483 The “ other receipts %? were 57, 9961, ond. “the ‘cc “ other pay- 


ments” 75,000/. 
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PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

| Brecon and Merthyr Tydfil—The six months’ receipts amounted 
| to 31,6651, being an increase of 4,127! over those of the corre- 

sponding half of 1869. The expenditure amounted to 20,3871, 

against 19,777! in the corresponding half of 1869. The net 
‘| result of the working was an available income of 11,2771. 
Interest and dividends had been paid for the half-year as under : 
—5 per cent. on rent-charges; 5 per cent. on the A debenture 
stock ; 44 per cent. on the B 1; 4 per cent. on the B 2; 3} per 
eent. on the B3; 3 per cent. on the B 4; 24 per cent. on the 
B 5; 2 per cent. on the B 6; 14 per cent. on the B 7; and 1 per 
cent. on the C debenture stock, and deferred interest warrants 
have been issued in respect of the balance of the full 5 per cent. 
‘ihe surplus is sufficient to provide for the payment of the 
deferred interest warrants in respect of the stocks B 1, B 2, and 
B 3. 


Bristol and Portishead,—The receipts, after deducting the 
_, proportion belonging to the Bristol and Exeter Railway Com- 
|| pany, amounted to 3,581/, against 2,320/ in the first half of 1869, 
while the working expenses had been somewhat less. The daily 
summer service with Shaeunbe and Lynmouth had been made 
more complete, and arrangements had been concluded with the 
Great Western and Midland Railway Companies, and the Bristol 
Steam and Cork Steamship Companies, for their through pas- 
senger traffic to be interchanged at Portishead. 
Crystal Palace and South London Junction.—The directors state 
that the award had been so unexpected by the board that they 
| must refrain for the present from making any statement of the 
| probable position of the company. The capital account to the 
| 30th of June showed that 861,368/ had been expended, leaving a 
| balance against the account of 20,583/. The net revenue account 
stated that the balance against revenue from the preceding half- 
year amounted to 50,279/, the interest on mortgage debenture 
loans to 6,196/, and 715/ for general charges, making together 
a debit of 57,1901. 

Crystal Palace and South London Junction.—At the meeting the 
report was adopted, but the award of the arbitrators was con- 
sidered unduly adverse. 

Glasgow and South- Western.—A dividend at the rate of 5} per 
cent. per annum has been announced. 

Great Western and Brentford,—A dividend at the rate of 24 per 
cent. per annum has been declared, out of a surplus of 1,074/. 

Great Western.—The figures given below present a comparison 
of the revenue accounts for the half-year ended July 31 with 
the corresponding period of 1869 :— 






























1] 1869. 1870. 
| E £ 
i] GareeD TOORED ceexesescoccnsesantdentioneceerpeeiesen DETR » cccstissizonss 2,116,745 
i] Working CXpenses.....r..rccscccrsrsseseosseceeses 951,439 — ..ccccccecsreee 979,232 
| eee! 
Wes POOR. cccccvccceswonccnevsnsecpeccsese BOBT,1LE — ..ccccccecescee 1,137,513 
| Add previous balance ...ccocecessessseserseesee SONNET * cenkeenentiines 14,746 
DERG, 7O8  ccoccacccsscese 1,152,259 
| Deduct preference charges ........s000seeeee TEN: cdccntctenal 963,832 
149,060 — ..ccrccccccoee - 188,427 
Available for dividend upon the ordimary 
stock at the rate of 2 per cent. per 
BIMBDR crcorccccccccoveccccccccocsosecesocsooses 130,960 @pe.p.a) 173,052 
ee CRAID nth 15,375 


The 1869 figures are compiled from the then published sectional 
|| accounts. 
Capital Account. 


— Received. 
£ 

Total 3lst January, 1870 ...........0006 — SE TBR ROE  cccccnteccecces 45,747,296 

During the half-year......s.scsccosssscsses 178,654  ....cerccceccee 90,401 

| Total Blst July, 1870...s.c.-..ese0e 45,707,758 <cecccvssneeeoe 45;837,697 


| Last half the capital expenditure was returned at 46,552,505/, 
|, and the receipts at 46,770,697/; but the recent consolidation of 
|| stocks necessitated a deduction of 773,867! from both these 
| items. There has been 743,226/ in debenture stock issued during 
|| the half-year. The traffic improvement was due—43,000/ to 
|, merchandise, 20,000/ to minerals, 15,000/ to passengers ; less 
| 2,000/ from live stock. The Herefordshire and Gloucestershire 
Canal has been vested in the company; and various working 
agreements have been submitted to the proprietors. Arrange- 
| ments with respect to laying further portions of the line with 
| narrow guage have been con, 
|| Isle of Wight.—The receipts amounted to 8,197/, against 8,011. 
|| The working expenses, including the usual charges, amounted to 
} 6,519/, against 6,383/ in the corresponding half, showing a 
| decrease of 64/, leaving a balance of 1,878/. The rent-charges 
and interest on the A debenture stock amounted to 1,855l, 
|| leaving a balance of 231. The liabilities on capital account, esti- 
|| mated in December, 1869, at 38,806/, had been reduced during 
|| the past half-year by 19,3402. 

Kent Coast.—The adopted report announced that the board 
would devote their attention to the consideration of the conver- 
| sion of the “ B ” debentures into a 44 per cent. debenture stock, 
which will be offered to the shareholders. The London, Chat- 

l) ham, and Dover award was considered unfair to the Kent Coast 
| Upon some points. The half-year'’s gross receipts were 13,848/, 





; 
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as compared with 13,051/. The total gross receipts from traff 
snastinted at present to about 40,000/ a year; and if the deben. 
ture debt could be capitalised by a debenture stock at 4} pep 
cent.. there would be a surplus applicable to dividend of about 
7,600/, which would pay 2$ Ire cent. upon the B stock. Of 
course, this would be increased by the expected increase in the 
traffic receipts. 

Llanelly.—The adopted report stated that the gross receipts 
for the half-year had been 26,290/, and after paying the interest 
on debentures, preference dividends, and working expenses, 
there was a balance of 5,075/, of which 2,041/ was appropri 
to interest on advances to the Swansea and Carmarthen under- 
takings, leaving 3,032/ available for dividend on the ordinary 
stock at the rate of 3/ per cent. per annum, carrying for. 
ward 78. 

London, Chatham, and Dover.—At the meeting of shareholders 
the report was adopted. The chairman said that, considering 
the depressed nature of the traffic on all Southern lines, 
reduction of fares, and the loss through the prevalence of gmali. 
pox in Paris, the advance had been encouraging. The award 
would be carried out at once. ‘The stocks referred to therein 
had been created, and the cash payments ordered would be 
made at once. in three weeks after the 7th of September, each 
proprietor would receive his new certificates. At the meeti 
of mortgagees dissatisfaction was expressed that some of the 
debenture holders were to receive a portion of their new capital 
in preference and ordinary stock. 

Recife and San Francisco (Pernambuco).—It is stated that a 
decree has been made guaranteeing 5 per cent. upon 431,697] 
additional capital, and that the portion of the old 
bitherto assumed by the provinces will be taken over by the 
Brazilian Government. The agreement contains the following 
emongst other clauses :— 

1. When the net receipts of the company exceed a dividend of 63 per 
cent. on the guaranteed capital of 1,635,660/ sterling, the excess from 
6} to 7} per cent. shall be destined exclusively te form an amortisation 
fund. The excess from 74 to 124 per cent. shall be divided into three 
equal parts, one to belong to the Imperial Government, one to the com- 
pany, and the last to the reserve fund. The excess from 124 per cent. 
upwards shall belong exclusively to the Imperial Government. 

2. When the reserve fund shall have reached the sum of 20,000/ 
sterling the third part of the excess from 74 to 12} per cent. treated of 
in the antecedent clause, and which is destined for the said reserve 
fund, shall belong to the company. 

Sittingbourne and Sheerness.—Half-year’s net balance, 3,381/; 
total revenue in hand, 12,082/, e chairman said that the 
award of the arbitrators would enable them to make a distribution 
of assets. The award would give a market value to the 
‘ Sheerness rent-charge 4} per cent. stock,” and as soon as the 
directors could effect a sale at par of those securities they would 
be enabled finally to close affairs and retire from office. 

South Austrian and Lombardo-Venetian.—Messrs Rothschild 
announce that the No. 7 series of bonds will be reimbursed on 
and after the 1st September at the rate of 500 francs eaeh bond, 
in addition to 15 francs for the last coupon. 

South Yorkshire—The adopted report showed a capital outlay 
of 65,7121. The gross ipts from railways and navigations 
for the half-year had been 129,053/, against 121,529/ im the 
corresponding half of 1869. The rent received from the Man- 
chester, Sheffield, and Lincolnshire was 78,301/, as compared 
with 77,8611. : 

Tower Subway.—Since the 2nd of August the line has been m 
ny operation, twenty trips being made thereon per 

our. 

Trent and Alcholme.—The adopted report showed that after 
payment of all preference charges the balance was sufficient to 
pay a dividend for the half-year at the rate of 13s 4d per cent. 
per annum, Jeaving 921. 

Waterford and Limerick.—At a meeting it was proposed that 
the offer of the Great Western Company of England, for the 
washing < the line and payment of specitied dividends, should 

e accepted. 

West Coretallnis the meeting, an ordinary dividend at the 
rate of 23 per cent. per annum was declared. 

Whitehaven, Cleator, and Egremont.—The half-year'’s total 
receipts were 29,997/, and the expenditure 12,673/. After pay- 
ment of interest on mortgages and other interest charges there 
was @ balance of 14,754/, out of which the directors recom: 
mended the payment of a dividend at the rate of 11 per cent. 
per annum on the ordinary stock, leaving a balance for the — 
half-year of 437/. During the half-year the directors had pal 
1,7601 as compensation. 

Wrezham, Mold, and Connah's Quay.—The revenue for the past 
half-year, 2,634/, compares with 1,882! in the correspo 


period. 
BANKS ; 
London Bank of Mexico and South America.—The directors bat’ 
decided to recommend at their meeting, to be held on the * 
inst., a dividend of 8 per cent. per annum. 5,000/ is to be 
to the reserve fund, leaving a balance of 2,612. 











Merchant Banking of London—A general meeting is called for 
the 15th inst., when a dividend will be declared. Subsequently 
the meeti posed 


will be made special, to consider certain pro 
alterations in the articles of association. 
—— anoles pe 





















‘| REPERTOrRE GENERALE DE LA Marine MarcHanpt A VorLes 
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| goes to such a production must !e very great, especially as the par- 


: tonnage, flag carried, draught, year of construction, port 


ees 
-—————— 





MISCELLANEOUS COMPANIES. 

Anglo-Mediterranean Telegraph—New Shares.—The Committee 
of the Stock Exchange have appointed Thursday, the 1st Septem- 
ber, a special settling day in the new shares of the Company, 
which are to be quoted in the official list. 

Austrian Debt.—The Times states :— 

With regard to the conversion of the Austrian State Debt, it appears 
that there remains about 200,000 scrip, or about one-fifth of the whole 
debt, which has not yet been converted into new scrip, although the 
period allotted has nearly expired. The larger part of the outstanding 
amount is supposed to be in France, and the delay is accounted for by 
the fact that the Austrian Finance Commissioners for carrying out the 
conversion ceased their duties on the outbreak of the war, and, acting 
on superior orders, came over to London with their stocks of paper and 
silver, rentes, obligation, and scrip. 

General Steam Navigation.—At the half-yearly meeting, the 
usual dividend of 14s per share was declared. is was equal to 
10 per cent. per annum. 

Guinea Wallsend Colliery, Limited—Mr W. Waddell, the 
liquidator, has declared a further dividend of 2s 6d in the pound 
(making 10s paid), receivable by the creditors on the 15th 
instant 


India Rubber, Gutta Percha, and Telegraph Works.—This com- 
pany is about to manufacture and lay a cable, with seven sepa- 
rate conductors, between Holyhead and Dublin. The facilities 
of the Post Office for sending messages to Ireland will therefore 
be greatly augmented. 

Russian Five per Cent. Anglo-Dutch Loan, 1866.—The numbers 
of 346 bonds of 1,000 florins each, and of 368 bonds of 100/ each, 
have been drawn and published for redemption at par on the Ist 


Turkish Five per Cent, Loan, 1858.—Messrs Dent, Palmer, 
and Co. have advertised the half-yearly interest due on the 


MINING COMPANY. 
Santa Clara Silver Lead Mining, Limited —Mr J. H. Tilly 
has been appointed by Vice-Chancellor Bacon official liquidator. 





Hiterature. 





era Vareur. SraTisTique GENERALE DE LA NAVIGATION 

DE TOUS Les PayS Maritimes Puswies par L’ ADMINISTRA- 

—_ pu Bureau Veritas. Registre International. Paris. 
Tus attempt to give a list of the ocean merchant ships of the 
world—that is, a list of the ships belonging to the mercantile 
marine of every country, exclusive of coasters—results in a 
volume of about 1,350 pages, 1,318 devoted to sailing ships and 
220 to steamers, although only a single line is given to each ship. 
This is enough to show, however, the utility of a book lik» the 
present, as there are many vessels which do not get into any 
official register, and it is at any rate a convenience to the mer- 
cantile world to possess a single volume in which they will {nd 
certain definite particulars about any ship. The labour which 


given are not meagre, being the name of ship, captain’s 


of construction, port of equipment, and names of owners or 
agents,—the particulars of steamers including also the length and 
breadth, and the net tonnage, deducting engine-room, as well as 
e tonnage. To collect and arrange such a mass of 
facts involves a great labour and responsibility. The statistics 
derived from the facts thus collected are so interesting that we in- 
tend referring to them separately, and we content ourselves here 
simply with a recommendation of the book as a work of refer- 
ence. It is proposed to iseue new editions from time to time, as 
will be necessary from the constant changes in the instruments 
of the world’s carrying trade. 








Joretan Correspondence. 





(FROM OUR OWN CORRESPONDENT. ) 
Paris, Thursday. 
The return of the Bank of France, made up to Sept. 1, is 


given below, the previous return being added for the sake of 
comparison : — 


DEBTOR. 
Sept. 1, 1870. Aug. 25, 1870. 
f c f c 
Capital of the bank encecereceuscecoceseces. cosccseee 192,500,000 © cores 182,500,000 0 
Profits, in addition to capital ....-.c0-.ccccoce 7,044,276 2 sone 7,044,945 27 
Reserve of the bank and branches cccccccce 22,105,750 14 seveee 22,105,750 t4 


Ue en 4,000,000 O  seeeee 4,000,000 0 
Dates in earenlation and at the branches ...... 1,730,141,725 © ..... 1,708,513,100 0 
the drawn by the bank on the branches of ‘ 2 

bank payablein Parisorinthe provinces 48,485,038 35... 50,901,161 79 
eeu Y ROCOUME.....cccccescccccccttecsescccsescccce —219;411,920 75 .oeoee 214,309,526 0 
Ditto ip rn tt Paris. ceveseevevees 396,990,528 53.00 430,792 831 15 
Divide ie MRE PROVINCE a ncemnecsencerneer  1T275%,10$ 0 omvem 116,528,110 0 





PRPEEED ccssatpageeneapterenneccestessenses 1,489,001 0 scores 1,687,290 0 
Re BCOMrccncercerceeeneeeneree — 12,75%,600 TA seve 11,460 866 72 
Sundries... SOOT eteteceresesneettesesess cesses: ereees 1,157 ,050 80 scores 1,157,050 80 


S000 eeaeneeerees seneeeseesere. ceseeeseces 22,051,580 31 secese 10,266,718 43 
— ——<—<— = - ——_—_—_—__-—_--—- 
2,760,.873,984 24 +... 2,760,717,350 30 


— 
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Hotel and property of the ba 
BeGlip in, Sue POSS .ceccnscneserceresednesteerenqueteebeis se aie 36,00$,599 87 | 
Expenses of management,........00cscersees seit 1,307,673 84  ..ccce 836,712 22 
BUNdrits..eccccecseseccwinse.temesenersceceetsnssesome «-90.95T,E4 3B cree 15, 993,414 S 
eee joe | | 
2,760,875,984 24 0.0. 2,76),717,350 30 | 
In the coin and bul‘ion, compared with lest week, there is, a | 
decline of 24,470,000f. Thesum has been taken for wages of | 
workmen. ‘Tne private deposits are less by 57,570,000f. In the | 
discounts there is an augmentation of 41,331,000/, in the cirgu- | 
Jation of notes of 21,579,000f, and in the Treasury account of || 
5,103,000f. re | 

Complaints are made at Paris, Marseilles, Bordeaux, and other | 
towns, that the discouot 6 per cent. of the Bank is much too high | 
now that it is not forced to give coin for its notes. When there | | 
is a necessity for protecting the stock of precious metals, any rate 
of interest is willingly accepted; but when no protection is 
needed, why should people ask commerce to be taxed as when 
1b Was ¢ 

The law suspending cash payments extended to the Bank of 
Algeria, subject to the limitation of its issue of notes to 
18,000,000f. A new Bill raises the limit to 24,000,000f, and | 
authorises, as in France, the employment of 25f notes. 

A few of the new 25f notes of the Bank of France have already | 
appeared, and from this day they will begin to circulate among 
the public. They will be very useful so long as the cours force | 
continue:. However, the demand for coin is not so great aa it | 
was, and money changers consent to give gold for bank notes at 
2 per cent. discount, and silver at 1. 

The Bourse has been thinly attended during the past week, «nd | 
transactions have been neither numerous nor important. A better || 
feeling bas prevailed for some days past in consequence of re- i 
ports that the French troops have gained suadry advantages over | 
the Prussians; but there is no official confirmation of them. The | 
— loan to-day is at 60f 102. Tne quotations of the week are as | 

ollow :— 


and branches 9,026,419 0 rcs 9.016 519 9 | 


i 
CrepirTor. t e f i ¢ | 
Commercial bills overdue .....c.ccsccoesessoeceesese 6,134 293 36 reese 1,123,082 80 
Ditto discounted in Paris evececee eveeceseseseeeee 738 688,799 76 eeeee TT4 AB 154 83 | 
Ditto in the branches ....coscesssessssesessescccsen «657,196,058 0 ..ccce 625,128,264 @ 
Advances on bullion in Paris csccccccccesccsceseee 15,568,800 0 esoree 17,092,300 6 
Ditto im the provinces.......ccscersscerseeseesernee 6.441.200 0 ...... 5,521,405 0 
Ditto on public securitiesin Paria ..... seo 603,71 7.200 0 eee 55,358,705 6 
Dittoin the proviaces..e.ccscescereeceseseronee 11,956,910 O wore 11,327,310 0 |} 
Ditto on obligations and railway shares ... 45,220,190 9 seu.» 45,671,509 0 || 
Ditto in the provinees..e..cccccccsscccsersessscses 39,698,650 8 cooee 39,412,755 0 | 
Ditto on securities in the Credit Poncier in } 
TUREY ssmernengnnatsintgenmnuiaciiiinatides oe 5,008,000 © seco 4,984 20) 0 | 
Ditto ir the provimces.....csccccccsescssceeeses — 1,593,390 ©  ..cove 1,447,604 0 | 
Ditto to the State.ccrecwssscsereeseevenseerveese 6,000,000 © eases 60,000,000 0 | 
Government stock reserve.........-scssees ecccesevee «B22, 980,750 14 ccevce 12,980,750 14 | 
Ditto other securities ........0.. iiiesiuchidalie voce _ 90,557,187 21 seven 30,557,187 21 | 
DOr ne NAN cittvsitvtinintiterinistindiiadion eecoves 200,000,000 0 cccce 100,000,000 @ | 











Aug. 25. Sept. 1. 1 
rm .- 1 
| 60 95.200. cane. ,, ee 1] 
Four-and-a-Half  ......cces-e0ee _ oh segortes asia i 
Thirty Years’ Bonds............ gp nn 425 0 
Bank of France ............000e0 BGGE. O - ccdcoses 2540 O 
Credit Foncier ..... ....0..s00« oe a Sagi . 1085 O 
Credit Mobilier ..........s.sces0 136 25 scecccess 131 25 
Sociéte Générale ........0..0+00 vet veddece - 475 0 |} 
Comptoir d’Escompte ........ O00 . © .ccewsases sila 
Depots et Comptes Courants 547 50 ....es0s 550 0 1} 
Credit Industriel ..... eccccsces on GRO Oi cca 590 0 
Ottoman Bank. .........-cecseses BOO cctank ose 
POS (OOM .cnnncessoosencsses a Re: |e nmieertel 1425 0 1 
Compagnie Immobilitre ...... C7 BO. ccoroncee 62 50 
Transatlantiques Francais ... 150 0  ..ccccces es 
Messageries Imperiaies......... CEB OD  cceccccce eae 
United States 5-20 Bonds...... FO OD cvcceee 1013 
Italian Loan ........0++ deetecebe a a 49 55 
Italian Tobacco Loan ......... £10 O icvccers - 415 O 
Spanish Exterior ............++ BB Oe tetstiied 26 
Turkish Five ver Cent......... ee ewe 
Ottoman Obligations, 1869 ... 275 O ws... 230 0 1] 
Egvptian, 1868 ........sece-ceees oti. eoophenn 
Russian Loan, 1870 ........+0+« ee oe | 
Northern Railway...........++. ge eee 1050 O 1 
GIRO. citomtnnreciednisenievns shad: te badges 05 0 : |i 
Eastern .....cccsesecees enctoseses ° > mescospes 490 0 i | 
WestedE .cccccccccccsvecccscccsese . oes conscocee one 
Lyons-Mediterranean ......... SEZ GO ccccese - 935 0 
Southern..........000 deeeeceuneeee a 610 0 
MOM .2<.00ccrcese0 esos: ee eee ee i| 
South Austrian Lombard...... ee 400 0 1} 
uiner CAGE ss nsitinscciccsaccncbanes 233 75 coves, 248 75 
Meridional of Italy ..........+ ove coscaccde see 
Do obligations ........ s+. ek aren 


Paris during the past week has presented an extraordin#ry 
spectacie. Menaced with a siege, it has seen the greater part of 
its wealthy population fly in crowds—east, west, north, and 
south —wherever railways could carry them; whilst the popula- || 
tions within ten miles of it, fearing the enemy, have flocked into 
the city, bringing with them their household furniture, their || 
stores of provisions, and their live stock. At the seme time | 
droves of oxen and flocks of sheep, and waggons filled with forage | 
for them, have come in; and in obedience to a recommendat:on |) 
from the authorities, the imhabitants have collected stocks of food | 
that are not perishable. All the Germaas resident here have been | 
expelled: they were some 40,000 in number, and were of all | 
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_ calculated to relieve the Budge's of tbe future—a matter to which 














callings, from street-sweeping up to banking and literature and 
art; and yet of the different classes and nations that compose 
this strange cosmopolitan city, there are none, taken on the whole, 
superior to them in morality, in order, in industry, in intelligence. 
No other foreigners have thus far been threatened ; but the military 
authorities have issued proclamations in which a strong desire to be 
rid uf “ useless mouths "—(this is, it seems, military jargon for 
men who cannot or do not feel themselves called on to fight, for 
the aged and the sick, and for women and children)—is manifested ; 
and the moat useless of all mouths at this juncture are in military 
notions those of foreigners. The Prefecture of Police, on its part, 
in order to show that the said “‘ mouths” are really de trop, has 
placarded on the walls that they may leave Paris without passports. 
And not only are strangers il] regarded by the powers that be, 
but those among. them who have the means of knowing what the 
masses are saying and thinking, see clearly that their prospects are 
the reverse of agreeable. In fact, if the battle or battles that ap- 
pear to be impending, if not actually commenced, should result in 
an advance of the German armies on Paris, there would, in all 
probability, be against foreigners in general, and against the 
English in particular, an cutcry similar to that egainst the Ger- 
mans, and it would no doubt be promptly followed by an order of 
expulsion. Foreseeing this, prudent foreigners, not tied down to 
the place by professional duty or by commercial interest, have 
gone away; and those who are obliged to stay have sent off their 
families and their more valuable property. 

In such a state of things business of all kinds is, as will be 
imagined, stagnant. Banks which in ordinary times are :hronged 
with customers are now almost deserted, and the mighty legions 
of clerks whom it is the French custom to employ in them are cut 
down largely, In fact, some of the great ‘‘ creait establishments ” 


| are actually, it appears, on tbe point of closing all their bureaux 
| except the caisse,—that in which receipts must be accepted, and 


under pain of bankruptcy payments must be made. As to mer- 
chants, it is not barter that occupies them now, but military ex- 
ercise. No waggons filled with merchandise are to be seen toiling 
through the streets, and the number of omnibuses, cabs, private 
vebicles, and pedestrians, is greatly diminished. Of retail shops, 
the number c'osed greatly exceeds the average, and in those kept 
open there is no demand for eny goods except absolute necessaries, 

From a note published by the Ministry of Finance, it appears 
that the amount actually subscribed for the loan of 750,000,000f 
and 55,000,000f of expenses, etc., making a total of 805,000,000f, 
was 807,307,000f, so that it exceeded what was required by 
2,307,000f. The subscription of the first day, Tuescay, 23rd 
August, was in Paris and the provinces 685,167,000f, and that of 
the 24th 122,140,000f. According to the conditions, the former 
was admitted entirely, and the deduction of the 2,307,000f will 
have to be made from that of the second. In calculating what, 
after this deduction, will come to each subscriber of the second 
day, fractions are to be rejected if inferior to 50c, and counted 
for a franc if above that figure. This operation has not yet 
been got through, but it is to be completed as quickly 
as possible. Of the total amount subscribed, 565,566,000f came 
from Paris and 241,741,000f from the country. A fifth of the 
amount requiring to be deposited, the Government is in posses- 
sion of a considerable sum; and, moreover, it is not doubted that 
many of the subscribers will profit by tke permission to pay calls 
in advance with 5 per cent. discount. In exacting so large a de- 
posit in the first instance, the Minister of Finance depar'ed from 
the traditions of Imperial financing, and thereby did not enjoy the 
satisfaction of seeing the loar subscribed twenty or thirty times 
over; but his success, though less showy, is more solid. 

The mode in which the loan has been raised has, however, not 
obtained universal satisfaction. M. Michel Chevalier, writing in 
the Journal des Débats, expresses ibe opinion that advantage might 
have been found in adhering to the American system of Treasury 
bills at long dates, adopted by the ex-Minister of Finance, M. 
Segris, for the first part (500,000,000f) of the new loan, but set 
That system, says M. Michel Chevalier, is 


attention should be paid. Tne learned economist is also of 
Opinion that the English plan of providing for war, 
partly by increased taxation and partly by terminable annuities, 
—a plan enforced by Mr Gladstone, “ the first financier of the 
epoc»,’’—has also much to recommend it. Nor does he even see 
that there would have been any harm in having recourse to what 
is called here a “loan with lots "—that is, in which small interest 
i8 given, but in which, by periodical drawings, holders have the 
chance of gaining importsnt sume. Loans of that kind are, he says, 
very popular among the French, and they are less costly to the 
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numerous in France, and the privilege of forming them has been 
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borrowers than others. He shows that they are not lotteries, since | 


the subscriber does not lose his investment, and always geis 
interest ; and be remarks that as the Credit Foncier and tie City 
of Paris (he might have added the Suez Cana!) are allowed to 
employ them, there is no reason why the State should not do so 
likewise. 

A Bill hes passed through both Chambers, and is this day 
promulgated as law, authorising any person or company recom- 
mended by a Chamber of Commerce and approved by a Prefect 
to establish a “ general warehouse,” to lend money on security of 
goods deposited therein, or to discount warrants representing 
the same. Such establishments have hitherto not been very 
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jealously guarded. The difficulties, however, into which 
ca cs been plunged by the war, have rendered 
for merchants and traders increased facilities for raising money, 
When the Bill was before the Senate, M. Rouland, Governor of 
the Bank of France, expressed the opinion that it would be 
useful, and declared that the new establishments might 
count on assistance from the Bank; but, at the same time, he 
held out the warning that, in order to obtain credit for their 
paper, they must be conducted with extreme prudence, and be in 
the hands of men of substance, probity, and capacity. “The 
Bank,” he said, “‘ for the sake of commerce, will not accept lightly 
all sorts of ‘warranted’ bills and securities; and commerce 
itself should distrust speculation, especially as there will be 9 
number of men without pecuniary responsibility and without 
experience, who will profit by the new law to set up warehouses 
and fabricate paper.” 


It may be remembered that several months back a Commission 
was appointed for coming to an arrangement with the Bey of 
Tunis on the subject of the debts due to Europeans. That Com- 
mission has just published a report, which states that the total 
debts amount to, in French money, 160,175,800f, and the annual 
charges on them to 19,495,360f; but that revenues of are 
only from 12,500,000f to 13,000,000, half of which are absolutely 
necessary for the public service. Under these circumstances a 
compromise is recommended. It is that the different sorts of debt 
are to be amalgamated, and represented by obligations of 500f, 
bearing 25f interest, payable half-yearly at Paris, London, 
Florence, and Tunis, each obligation of the loans of 1863 and 
1865 getting a new one; five of the first conversion getting 
six new ones, ten of the second receiving nine, five of the 
third two, and 60 of the fourth 51. As to the floating debt, a 
new obligation is to be accorded for 500f capital in the first cate- 
gory, for 715f in the second, 1,250f in the third, and 2,500f in the 
fourth. The sum required to pay the interest of amalgamated 
debt is estimated at about 6,500,000f, and the Government 
guarantees 5,000,000f of that sum in the first year, 5,500,000f 
in the second, 6,000,000f in the third, and the whole in following 
years: the deposit in the first three years to be made up from 
revenues a Commission is to receive. 


Aa eminent political personage has done me the honour to write 
a letter, containing observations which, though not destined for 
publicity, I venture to produce, not Pha his opinion is 
entitled to respectful consideration, but because it is, as | know, 
shared in this city by many politicians, capitalists, merchants, 
journalists, and economists, all friendly to England :—* The 

conomist is hostile to France in this war. It is wrong. France 
has special claims on the sympathies of England. Siace the Treaty 
of Commerce she is for England a natural ally, and a people who 
have common sense as the English have ought not to weaken 
their allies. Assuredly the Emperor was wrong to declare war ; 10 
fact, to declare it, especially without more preparation, Was an act 
of madness (démence). But the Emperor at this moment is no 
longer in question ; he is as unpopular in France as in England. 
It is France which is in question; and that is a different thing. 
Your countrymen seem to me to be adopting the ideas of 1810, 
instead of clinging to those of 1870. It Prussia were to vanquish 
France,—a thing that becomes more doubtful every day,—sbe 
would take Holland and Denmark. She would be what Napoleon 
I. was in 1810. She would, moreover, make the civilised nations 
of Europe a camp, or a barrack; and that is retrograding e To 
conclude, Bismarck is the greatest knave (fourbe) in Kurope. 

The Western Railway Company will pay from this date 
(1st September) the interest on the obligations of 1845 and 1847 
of the old Havre Company. Tax deducted, it is 24f 25c. 

The agency of the Colonial Banks at Paris aonounces that the 
dividend of the Bank of Martinique bas been paid at 37f 65c 
for the first half of the present year, and that of Guadeloupe at 
23f 25c. 

The Parisian Gas Company announces from Sth September 
the payment on account of dividend of 1870 of 12f 50c on new 
shares and 25f on old ones. 

The report of the markets is annexed :— f 

Frour.—At Paris, yesterday, eight marks, 74f to 74f 25c the sack 0 
157 kilogs; superior, 73f 50c. 20 

Wueat.—At Paris, yesterday, choice, 35f to 36f the sack of 1 
kilogs; first quality, 34f to 35f; other sorts, 32f to 34f. . 

Corron.—The sales at Havre, in the week ending Friday, were SS 
bales, and the stock 172,580. ‘The closing quotations, compared Wi 
those of the preceding Friday, were put lf to 3f higher in = 
States and India sorts. New Orleans very ordinary was consequen y 
100f the 50 kilogs;Oomrawuttee good ordinary, 80f ; Tinnevelly ditto, 
85f ; Bongal ditto, 73%. On the first two days of this week the sales = 
extremely limited, not amounting to 500 bales ; but yesterday there Ost 
a better demand, and the price of New Ogleans very ordinary was “ot 

Corrrr.—At Havre, in the week ending Friday, 400 sacks Haytt, 000 
the 50 kilogs, in bond; 68 Guatemala, 95f, and (it was said) 208 
Hayti for delivery at 60f. Some small quantities of damaged Rio, =f and 
and Winard, were sold by auction. This week, Hayti, 94f ; Rio, 9 
68f. At Bordeauz, last week, 200 sacks Rio, prices not stated. This ¥ an 
Mysore, 114f 50c. At Nantes, last week, 50 bales Reunion, prices ‘on 
stated. No sales this week. At Marseilles, last week, 0° 
none this week. x con- 

Sucar.—The sales at Havre, in the week ending Friday, wer 
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At Nantes, last week, 106 hogsheads French West India usine, prices no 
stated. This week no sales. At Marseilies, last week, a call auesiinr 
of _— West India, 39f, bonne quatrieme. Nothing done this 
wee 
Inpico.—At Havre, in the week ending Friday, 2 chests Be 
prices not stated. No sales this week. At co ih last ig 
sales. This week, Kurpah. 
Hives.—The sales at Havre, in the week ending Friday, were only 
200 Pernambuco, 100f the 50 kilogs; and a small quantity of damaged 
Carmen dry and drysalted by auction. This week, Para salted, 58f 50c. 
Woot.—No sales were made at Havre in the week ending Friday 
and there ate ae none this week. q 
{| Tattow.—At Havre, in the week ending Friday, 400 casks Mon 
Video saladeros ox, 50f the 50 kilogs. This week. Te Plata sheep, ror 
At Paris, yesterday, French, 87f the 100 kilogs, without octroi duty. 
Sprairs.—At Paris, yesterday, 3-6 first quality, 90 deg. 51f and 52f 
the hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
}| 86 deg., 70f ; 3-6 beetroot, 90 deg., 63f. 








COMMERCIAL AND MISCELLANEOUS NEWS. 





The harvest in Hungary this year is estimated as being about 53} 
millions bushels of wheat and 284 millions of oats, or a total of 82 millions 
bushels of bread stuffs. The annual consumption being estimated at 
70 millions, there is a surplus of 12 millions for exportation. 

The Argentine Budget for 1871, just issued by the Finance Minister, 
Senor Gorostiaga, shows an estimated revenue of 3,160,000/ and an ex- 

| penditure of 3,200,000/. A statement of the Interior debt of the Re- 

|| public in 6 per cent. bonds places the amount at 2,590,000/, and shows 
that it is held as follows:—In provincial bank, 1,000,000/; registered 
in credit office, 220,000/; held by Bienhechora Co., 260,000/; in hands 
of speculators, 400,000/; balance in hands of general public, 710,000/— 
2,590,0002 In relation to which the Buenos Ayres Standard remarks :— 
“These statements have no reference whatever to the Riestra loan, 
which is held exclusively abroad; to the roads and bridges stock, which 
is an entirely different stock; to the new Wanklyn loan of 1,200,000/, 
which, it is to be supposed, will be placed abroad, although it must be 
borne in mind that this loan is the same security as the home debt, or 

{| national bonds 6 per cent. stock, coupons and amortisation being both 

|| payable here, not in London.” The quotation of the home debt had 

| receded to 66—a decline of about 2 per cent., consequent on an expec- 
tation that heavy expense may be incurred in putting down the insur- 
rection in the province of Entre Rios which followed the assassination 
of General Urquiza, Lopez Jordan, the head of the movement, having 
recently gained some successes. Great satisfaction is expressed at the 
result of the Buenos Ayres Provincial Loan for a million sterling, 
negotiated in London this summer by Senor Dominquez, through 
Messrs Murrieta and Co., at 88, the proceeds of which are to be em- 
ployed solely in works for she development of industry. The English 
colony started by Mr Henly for the cultivation of flax had changed its 
locality from Frayle Muerto to a place within a few miles of the city 
of Rosario, and the alteration is described as an advantageous one. Im- 
migration, especially from Italy, continues on an extraordinary scale, | 
and the demand for house accommodation at Buenos Ayres and else- 
where seemed almost beyond the labour available for its supply. All 
kinds of labour-saving machines, alike for agricultural and domestic 
purposes, were in request, especially those of English manufacture, and 
the Argentine Agricultural Society had in consequence invited drawings, 
models, specifications, price lists, &c., from firms in this country, to be 
sent to the Consulate-General in London for transmission to Buenos 
Ayres, where publicity will be given to them. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the third week of 
August, 1870, and of the corresponding week in 1869 :— 


Paupers. 


| Total. Corre- 
“Ka $4 week sp'nding 
Children Total in 
Adalts. lander 16| August | “1969, 


Outdoor. 




















17,237 


6,767 | 4,987 16 986 

North district 1911 | 8,053 | 25,070 | 23,706 

ral district 7.173 | 5,378 | 19,055 | 18,353 

East dist ict 10,545 | 9,311 | 24,992 | 29,307 
district 16,106 | 14.931 


en 





he West district includes Kensington, Fulham, Paddington, Chelsea, St George 
Byoee square), St Margaret and St John, and Westminster. 
North district includes St Marylebone Hampstead, St Pancras, Islington, and 


The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born and City of London. oe vive 
an East district includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
The i, Stepney, Mile-end Old town, and Poplar. 
South district includes St Saviour's (Southwark), St Olave’s (Southwark), 
Wandsworth and Clapnam, Camberwell, Greenwich, Woolwich, and 


TotaL Pavrerism oF METROPOLIS.—Population in 186i, 2,802,000. 
Number of Paupers. 


Indoor. Outdoor. Total. 
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arrangements between creditors and shareholders of joint 
stock and other companies in liquidation. Where any compromise or 
arrangement shall be between a company which is at the time | 
of the passing of this Act or afterwards in the course of being wound 
up, either voluntarily or by or under the supervision of the Court | 
Chancery under the Companies’ Acts, 1862 and 1867, or either of 
and the creditors of such company or any class of such creditors, it st;all 
be lawful for the Court, in addition to any other of its powers, on the ap- | 
plication in a summary way of any creditor or the —— to onder |; 
that a meeting of such creditors or class of creditors be summoned | 
in such manner as the Court shall direct, and if a majority in number 
representing three-fourths in value of such creditors or class of creditors |. 
present either in person or by proxy at such meeting shall agree to any | 
arrangement or cotapromise, such arrangement or compromise sball, | 
if sanctioned by an order of the Court, be binding on all such creditors 
or class of creditors as the case may be, and also on the liquidator ‘nd | 
contributories of the company. The statute is to be read and con- 
strued as part of the Companies’ Act, 1862, and to be cited as the Joint 
Stock Companies’ Act, 1870. 











TO READERS AND CORRESPONDENTS. | 


The Editor of the Economist cannot undertake to return rejected | 
communications. 
Comaunications must be authenticated by the name of the wrtter i 





om me 


BANK RETURNS AND MONEY MARKET.» 
BANK OF ENGLAND. 


eur Sankers” Sagette 


(From the GazEeTTEJ 


Aw Account pursuant to tne Act 7ta and 8th Victoria, cap. 32. for the week ending . 
on Wednesday, the 3ist day of August, 187 


ISSUE DEPARTMENT. 
£ 

















Notes issued.........0sccceceee esoee 3h,747,905 | Government Debt secorcesesovee 11,015,109 ° 
Other Securities ...........0s«« oo 3,984,900 | 
Gold Coin and Bullion ......... 19,747,906 | 
Silver Bullion ....ccceccccsccssees eos 
ae eer 
54,747,905 34,747,905 | 
BANKING DEPARTMENT. - | 
£ 
Proprietors’ Capital .......000 . 14,553,000 | Government Securities ........ - 12,433,861 | 
ROSE ncccecrccrcccosecscccececcoscosse 3,562,509 | Other Secarities ...........e0eee0 19,833,314 
Public Deposits.including Ex- WRONG ccc eovcerescdenceccnssasesroense 11,391,455 
chequer, Savings’ Banks, Gold and Silver Coin ........0++ . 888,828 
Commissioners of National 
Debt,and Dividend Accounts 5,581,195 
Other Deposits.........+.+-serseeee 19,936,903 
Seven-day and other Bills...... 863,553 
44,597,458 44,597,458 | 





Dated the Ist September, 1870. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 


Liabilities. £ 


| 
G. FORBES, Chief Cashier. | 
Assets. | 





Circulation (including Bank Securities ....cc.ec.cereersees ecsocce 82,764,175 | 
post bills) ....... eubectecesecceses 24,220,303 | Coin and Bullion....ccccocccoesss 20,636,733 
Public Deposits ....ccccsessessess 5,581,193 
Private Deposits........cccercsree 19,936,905 
42,738,399 53,400,908 | 


account under the head REstT. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, | 
exhibit— 


' 
The balance of Assets above Liabilities being 3,662,509/, as stated in the above | 












7,000 eee 
GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house. Sept. 1, 1870. 


The total since the Ist of January is 2,714,862,000/, com- 
pared with 2,452,678,000/ for the corresponding period laat 


Increase. Decrease. 
£ £ 
Circulation.....cccccccsscccscsccscccssscsssesores 74.262 eee. eee 
Public Deposits.......+2. 316,545 .... eos 
Other Deposits ....co-serses oes 92 892 ! 
Government Securities . cco 8s eueeeeese eos 
Other Securities ....cccccccccccesecessseeseees ee eo 116,772 
Buallfett..ccccoceccecccccoccscccsccccssececesoooccccs $3,087 — .cccccsce oo 
RBC .ccccces cccccccocceccsecccccscscccccccscoessees 228,400 — ....00000 ose 
BeSErVe cccccessoscccssscceserses <eseuenapsousees® 532,942  cccccoree ose 
The following is the oficial return of the cheques and bills 
>, . 
cleared at the Bankers’ Clearing-house :— | 
Week ending Week ending Week ending: 
Aug. 31, Aug. 24, Sept. 1, 
1870. 1570. 1869. 
£ £ z 
Thursday ..ecccrscsscsssccessesse 9,216,000 eevee 10,020,000 cove 7,465,006 
WABOUT . cccccencssespeanbeccveendte 9,353,009 — seceee 10,417,000 06 8,818,000 
Baterday ccccccccccescceccosesece 11,143,000) creses 10,359,000 00.06 11,504,000 
SONNE scqsiccinnieniihaittands 9 522,000  seeree 8,630,006 sevvee 8,116,008 | 
TUesday.....ccccrccccecssccccesese 9,551,000  seovee 9,754,000 coves 22,899,000 
Wednesday ....ccccoccccscs reese 20,512,000 cesses 11,155,006 ..... 10,900,000 } 
Total .cccococccesccevescsssee 69,307,000 — .e.00- 60,345,000 «+ 69,702,000 





Third week of August, 1870..cscccscsssccccswse 33483 somee 94167 sevses 127,650 year, showing an increase of 262,184,000/. 
_ = es Bt46  cccoce 26,4 
- = ar: a on'867 veeee 129,564 The Bank of England return made up to Wednesday, the 
Vagrants relicvea in sen eaemerreae 5 Sat ois ode pe i370, | Olst ult., shows that the total reserve has increased again by | 
oy Womes. Children ‘under 16. Total. 532,942/, making a recovery in a month of close upon three 








During the week ending A i h i 
ugust 31, the imports of the precious 
ae into the United acten amounted to :—Gold, 1,468,491/; silver, 
8341. The exports were—gold, 475,327/; silver, 179,607/. 

















ae 


millions sterling. The coin and bullion shows an augmenta- | 
tion of 643,087, and the other securities a decrease of 
116,721. 
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Subjoined is our usual table, affording a comparative view of ; have somewhat fallen off since the reduction in the Exchang | 


|\ the Bank returns, the Bank . 
|| Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
|| well as ten years back, viz., in 1860 :— 












< dates! | 





At correspondin 
with the present week.| 1860. 1867. 1869. 
'| Circulati includin £ £ £ £ £ 
! ak one bills. | 91.877,286 | 24,623,574} 24,860,182 | 24,103,001 | 24,220,303 
1] Public deposits ......... | 5.949.005 | 7,673,107 | 3,274,415 | 8,909,825| 5,581,193 
| Sine dota =a! Mette | Hpausat| Insoiat| Hetone| daaanan 
; ities... 9,643,398 | 32,845,272! 13,790, : 483, 
— ee eee 19.296.726 | 17.456.518 | 16,239.9°O | 14,355,909 | 19 833,314 
+} Reserve of notes & coin’ 9,247,568) 15,009,342 | 11,529,548 | 12,378,146 | 12,280,283 
‘| Coin and bullion......... 15,914,553 | 24,072,282 20,846,653 | 20,961,926 | 20,636,733 
Bank rate ofdiscount.... 4¢pc | 2pce | 2pea 23 pe pe 
Price of Cons0ls .....-..- 9 | of | OW 95 olf 
|| Average price of wheat 59s 61 66; 7é | 568 1id 54s 22 | 5s 3¢ 
:| ExchangeonPari-(shrt) 2515 22:25 20 25 2520 30 25 15 22}/)250 15 
i} == Amsterdam ditto... 1: 134 14 | 1119 19 1129 19) i1 193 12 21 18 183 





— Hamburg(@months) 13 5 5$ 1310 10} 13 10) 11 18 113 11218 10g i) 





‘| In 1860, Garibaldi was making his invasion of Calabria and 
‘| had forced the Royal troops to retreat. In England the 
i general impression that the harvest, owing to the severe 
‘| season, had been irretrievably damaged, was giving rise to 
'| some anxiety concerning our anticipated payments for bread- 
| stuffs. There was a great lack of speculation, and prices on 
.| the Stock Exchange were almost nominal for want of busi- 
‘| ness. The Danish Government had advertised the repayment 
'| of the 5 per Cent. loan contracted in: 1850. 


|| In 1867, there was an abundant supply of money in the 

|| discount market. Home securities were neglected, and busi- 

|| ness in the foreign houses was on a limited scale. There was 
an improvement in the demand for both cotton and corn. 

i} In 1868, Humaita had fallen, and the Paraguayan War 
was considered virtually at an end. The Calcutta and South- 
Eastern Railway had been transferred to the Indian Govern- 

ment. Suggestions for a parcel post had been made. Messrs 
Barings had brought forward the Moscow-Jaroslaw Railroad 
Loan for 1,920,000/. 

| In 1869, the Suez Oanal was approaching completion. 

1 Difficulties had arisen in the negotiation for both the Im- 

| perial Ottoman Loan and the loan for the Ottoman railways. 

|| The discount market was very quiet at 24 to 2} per cent. for 

_ good short paper. Corn had ruled firm, but cotton had given 

_ way in value. 

|| The amount of the “other” deposits, as compared with 

| the “other” securities, showed, in 1860, a deficiency of 

| 5,828,5501; in 1867, an excess of 1,409,806/; in 1868, an 
| excess of 3,337,800/; and in 1869, an excess of 4,056,770. 
| In 1870, there is an excess of 103,589/. 

|| Discount anp Money Marxet.—It is seldom that the 

|| money market is influenced to such an extent as has been 

| witnessed lately by one influence, whose effect has been 
_ assisted in so comparatively small a degree by collateral in- 
| fluences. The value of money has been during the past month 
| hurriedly depressed by a rapid accumulation in this country 
of floating foreign balances, and there appears to be 
every prospect of our discount rates reaching the lowest 
covery in the resources of close upon three millions sterling, 

| while there can be no doubt that this represents only a 
portion of the aggregate which has been diverted to this 
market for safe temporary custody. It has no doubt been 
| argued by Continental capitalists that in the event of the 
| money for whick no employment could be found 
| at rates which have ruled during the month of August, it 
‘will be found in the maintained lead which the outside 
market has held ever since the Bank commenced its retreat 
The outside discount rates have been all 


point at which it is ever worth while to place 
war becoming a European one, London would still be the 
| from 6 per cent. 

along 4 per cent. under the Bank, and are at least } now if 
| the real test be a 


them before the effect of this great influx has spent 
itself. The last four Bank returns have shown a re- 
safest depository. If evidence be sought to show that the 
| general money market has been better supplied with 
| ’ pplied, which is what a good borrower can 
do his biils at. Over three quarters of a million has been 
sent into the Bank this week, although some counteracting 
| effect has been produced for a short time by holiday seekers 
_ Tequirements. As regards the immediate future, it appears 
| that about a million sterling in silver is shortly looked for 
from India, while owing to the impracticability of remitting 
what might under other circumstances be sent to Paris the 


Bank is the only purchaser. The remittances from New York 
—— 





rate of discount, the price of | to 109}, but the very small commercial demand, 








the present will rather lessen than increase, will counterbalanes 
this. A good demand still prevails for long Bank paper, and 


the rates, as we give them below, already look weak. 


The current quotations for mercantile paper having various 
periods to run are as follow :— 


30 to 60 days Seer ee eee eee eeeeeeeeeeeeeeeeeereneee per cent, 
B MONS ...ccccccccccece ceserscceeces seseesecses per cent, 
6 months—Bank bills ..........ssccereeseees ° 34 per cent, 
4 months—Trade bills ........0..+.sessereeres 4 per cent. 
6 do Be ccccccecesccccceseqscoce 4i 44 per cent. 


The allowance for deposits at the joint stock banks 
discount houses is as follows :— 


Joint Stock Banks at call.....ccccccccsscsesserse 24 per cent. 
Discount houses at call ....ccccccccsecesereeees 24 per cent. 
Do with seven days’ DOtiCe ........sseeseeens 2% per cent. 
Do fourteen Gays ....ccscececeecesereesseseecncees 22 per cent. 
These terms have been reduced } per cent. this week. 


The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 


Bank Rate, Open Market 
Per cent. Per cent. 
Paris Seth eeeeeeeeeetececereee 6 seteeeeeee . 6 
WROMRR  coccecccecancosccsces ena 6 
Berlin SeeeeeeCeeeeeeeeeerereee 6 eeeeeeseece . 5 
Frankfort ...cccscocsecseese eoccctsuscse 3 
Amsterdaza..... eeeeeeeeeeeee 54 eeere eeeece 
Turin eeeeeeeeeeeeeeeeeeeee eee 5 seeeeeeerece 5 
Brussels .0....sceeeeeeeseeeee ae 5} 
ERIIITEL  cnanéngposctoncteqees 0 "> geomniente ee 43 
Hamburg eeeereeeeeeeree eee ere eeeeeeeeee 
St Petersburg............. oe On eoeein 6 doubtful. 
The following are the changes in the Bank of France re 
turn for the week :-— 

IwcrEase. franca. 

? Bills diseounted See eeeeeserocescorseeres eeewes 41,333,000 
BERGE aces. cancecnvuncenecenmgmpesnensseres essere 21,625,000 
ae nenneens meade ae nee 5 100088 

DECREASE. francs. 
Private ACCOUNTS ...cccccecsesesesees a «- 37,625,000 
Daath .ciavdnonsennnnbcaizineesoantaihaetimietienn 24,500,000 


Eneiisu GoveRNMENT Stocks.—The price of Coasols at 
the opening of the week was 914 to 4 both for money and 
the account, and the rise of } for Monday was followed by a 
further rise of 3 on Tuesday, and that again by a renewed ad- 
vance of } on Wednesday. The rumour of a Prussian victory 
over McMahon on the frontiers of Belgium was confirmed on 
Thursday morning, and the price touched 92} to %, but this 
point was not maintained. In the present very grave state of 
affairs on the Continent it cannot be doubted that this recent 
advance has been established a good deal by speculation, 
assisted by the enormous amount of money which has during 
the last month been poured into this country for safe tempo- 
rary keeping. The course of the stock markets indicates it to 
be the popular belief that a few more Prussian successes must 
force a peace upon the French nation upon terms that will 
secure it for a long time to come. No one can say that far- 
ther triumphs of the German arms may not lead to such @ 
result, and that at no distant date; but considering the tem- 
per, previous history, and resources of the French nation, such 
an issue at present at least is perhaps too doubtful to justify 
the funds upon this ground having returned nearly to the figures 
which were the price before war was declared. Purchases 
have been made no doubt to a large extent by Continental 
capitalists, who look more for some safe depository for 
their property than to the loss which may possibly 


which for | 


there is only a small supply. At the close of business to-day, | 


: 


be sustained by realisation when necessary. Unexpected com: | 


plications, or a possible turn in the tide, would show the pre- 
sent price to have been much above what the circumstances wal 
rant. As the Consol settlement approaches, there are signs of @ 
large supply of stock in the hands of dealers, and owing to this 
| there was a further relapse this morning, Consols falling to 
913 to § for this account and 913 to 4 for October. Subse- 
quently there was a partial recovery, but the final quotations 
showed a fall of } for the October account. Reduced New 
Threes are } lower, at 904. wat . 

Excuequer Bitis.—ls to 6s prem. to } ex div. Notice 
has been given that the Exchequer bills dated ' 
will be renewed for a further six months at the present rate ° 
interest, 2 per cent. 

Forrten Stocks.—It is stated with reference to the 8 
version of the Austrian debt that about one-fifth of the whole 
or about 200,000 Scrip has not yet been converted into Bev 

' Scrip, although the time allowed has nearly expired. 


iste ereteteteneememneenemneenneneen rnaeaeerencecmmecaiasnntiamets seen 
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part of the outstanding amount is supposed to be in 
France, and the delay is accounted for by the fact that the 
Austrian Finance Commissioners for carrying out the conver- 
sion ceased their duties on the outbreak of the war, and, act- 
ing on superior orders, came over to London with their stocks 
of paper and silver, rentes, obligation, and Scrip. 
In this department of the Stock Exchange, asin all others during 
the week, the chief favourable influence that has been at work 
has been thelarge and rapidly increasing abundance of idlemoney. 
As the course of the war proceeds without the interests of 
neutrals being much injured, so far as can be seen on the 
surface, it is not difficult to understand that the tendency to 
extreme caution manifested at the outbreak of hostilities will 
be gradually relaxed, and there is no doubt that numbers of 
holders of even the most speculative foreign stocks who 
hurried out of their property have since re-purchased, at all 
events, a part. The lower prices at which re-purchases could 








and have been effected has been of itself an inducement, in 
addition to the abatement of the apprehension which so dis- 
turbed the markets a few weeks ago. These influences gave 
the markets a better tone at the beginning of the week, but 
it is idle to attempt to disguise the existence in well-informed 
quarters of very serious feelings of disquietude as to the 
It is supposed that the continued success of one 
out of two Powers apparently so equal a match 
in military strength at the outset may only more 
deeply embitter the resentment aroused in the French 
nation by their first defeats, and that a long time may elapse 
before any secure peace can be concluded. If this should be 
the case the money markets of Europe would hardly witness 
much recovery in the value of public securities—on the con- 
trary, the holders of values in France must in the long run 
realise, and while any probability exists of Powers now out- 
side the contest being drawn in, the guarantee of foreign 
Governments will be less worth. Early in the week Turkish 
of 1869, Egyptian, Russian, Spanish, and Italian were in 
chief request ; but towards its close an impression seemed to 
gain strength that there was too much speculative support 
given to the markets on too sanguine views regarding the 
prospects of peace. A rumour that Count Bismarck had been 
recalled to Berlin, which was not confirmed, on account of 
certain difficulties having arisen, gave a heavy tone to the 
foreign market, and yesterday there was a general relapse after 
a fictitious buoyancy which was given to values at the opening. 
To-day this department opened with a very uncertain appear- 
ance, and the tendency was decidedly adverse at the commence- 
ment, the reports of French successes, coming from Belgium 
vid Paris, obtaining some credence. The degree, however, to 
which sueh reports were disbelieved outside, is proved by the 
lower figures bringing buyers into the market. Mexican have 
jimproved #, and Italian of 1861 }. On the otber hand, 
Russian Nicolai bonds have declined 1, and Turkish 6 per 
Cents. of 1869 3. 

The transactions recorded in the official list are as follow :— 
Argentine 6 per Cent., 1868, 89; Brazilian 5 per Cent., 1865, 
89# 3, ex div.; Buenos Ayres, 1870, Scrip, all paid, 87 ; 
ditto ditto, 352 paid, 1} dis.; Danubian 8 per Cent., 1867, 
85; Egyptian 7 per Cent., 1862, 500/, 84; ditto ditto, 
1001, 854; ditto ditto, 1864, 874; ditto ditto, 500/, 
883; ditto ditto, 100/, 90; ditto ditto, 1868, 74} 4; ditto 
ditto, 100, 744; Honduras Government Railway Loan, 100/, 
84; ditto, 1870, Scrip, all paid, 76; Mexican 3 per Cent., 
144 ; New Granada, 23} ; Peruvian 5 per Cent., 1865, 854 ; 
Portuguese 3 per Cent., 294 ; ditto ditto, 1869, 29 ; Russian 
5 per Cent., 1862, 873 44; ditto ditto, Anglo-Dutch, 1864, 
100/, 913 ; ditto ditto, 1870, Serip, all paid, 844 3; ditto 
ditto ditto, 1007, 844 3; Spanish, 1867, 26} $; ditto 3 per 
Cent., 1869, 26; ditto 5 per Cent., Quicksilver Mortgage, 
74; Turkish 6 per Cent., 1862, 665; ditto 5 per Cent., 
1865, 427 3 23; ditto 6 per Cent., 1865, 623 3} ; ditto 6 
rt 7 1869, 553 ; Italian 5 per Cent., 1861, ex 25f, 


future. 


Subjoined isa list of tne highest and lowest prices of 


Oonsols every day, and the closing quotations of the principa. 


English and foreign stocks last Friday and this day :-— 
CUNSOLS. 


Exchequer Bills. 


Lowest. Highest. Highest, March. June. 
RIG sass, GIR ee BY eee PER wie 91) eee DOT 5s pm 
Monday............ DES rcoce BIS ccocce G1G ceocee G1Z weooee par 5s pm 
Ww BBY mrerccseece DUG cecvce OIE ncccce 1G seccee 1G ceovre ar 5s pm 
Heaney cnenee ME CS 91g So. 91g So of A Is pms pm 
sevesesevccs DLE cesses D1 cover DIE ceceee G1g ceoeee 1S PMI 6s pm 





} tee nae aoe nS 
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Die GO186Arcocrcccecematescvcmss oo 


ooreeeee | fee 


Cc prices 
riday. this day. 
8 per cent. consols, money ... 912 & eveccesee of } 
‘o PeSTOC Ce eee ee i eres eree 
New 3 per Cents ....cccsccsecse-ee 91g { a 
Reduced 3 per cents ..........06 ig Z ovnmnese a 
Exchequer bills, March......... ls pm 6s pm eoccceese 18 PM 6s pm 
DO JGEciieemcnenensens 1s Bee OF OER... ae ls pm 68 pa 
EE CREE: conccttnecttiminmemaias 324 8 8 «=_—._ | wtinaton: nat 
Bast India stock, 10} p.c, 1874. 205 7 ccoreeese -205 
Do 5 per cent, 1880.....0.00000 110 ¢ comeenee..Laee:@ 
Do 4 per cent, 1888.....0.0+8 100; 1 croceecee 995 100 
Argentine 6 per cent .....0....+ | SY ee 89 90 
Austrian sterling 5 pr ct, 1359... eeceeesse ses | 
Brazilian 5 per cent, 1865... 905 1¢ evevecsse 89 90 
Chilian 7 per cent, 1366........ lol 3 aman. M4 ! 
Do 6 per cent, 1367.......00008 Oe. - > ieee 97 9 
Dauubian 8 per cent, 1867 ... 82 6 coeccccee «(84 6 
Do 7 per cent, 1864,......0000 80 3 wathoucdil 76 9 j 
Dutch 2§ per Cemt ccccccoccicrece ove edevsnere ooo 
SOS II leetetenbitieninn.~ tive emastiaba:: wte 
Egyptian 7 per cent, 1862...... S02: 35°... 5 79 81 
Oy | eee 96-7? 2. een 87 9 i 
Dodo Gov.Rail. Debentures 969 = = —_caveneres 97 9 
Do do Viceroy, 1866 ........ 746 eccccesee ose 
Do 9 per cent, 1869........s+se ———————— ' 
Do 7 per cent, 18638........0.0 S.8 OL. oe 745 ' 
Italian 5 per cent, 186] .......+. Seem? 1... cenit ' 
Do5d pret StateDomain,’65 802 = daeneesee 77 82 i | 
Do 6 pe Tobacco Loan, 1868 804 j= = sncecescs see 
Mexican 3 per Cent....sercccsesee Oh oes Sic i4} 5 
Peruvian 5 per cent, 1865... S44 5h == ennnnanas 85g 64 
Portuguese 3 per cent, 1853... 27 8 = _—=—s_aeeesenes 28 9 ; 
Rassian 5 per cent, 1822 ...... a 8¢ 6 
Do 3 per Cent, 1559..c..cccccce eee anees om 
Do 5 per cent, 1862.....0.c0006 OB Fh i nee hl 864 74 
Do 43 per cent, 1850 ......... 8: .3.. 0.2 87 9 i 
ey a eee ' 
Dod pw, Anglo-Dutch, 1866 913 j= = _ceeeseees 91 3 1 
Do4prect, NicolaiRailway 667 j= = deeseeves 67 8 j 
Do 5 percent, Orel-Vitebsk 85 7 = = —aeasvenee 85 7 : 
Do 5 per cent, Moscow, 1868 84 6 84 6 t| 
Do 5 pr ct, Charkof-Azoff... 846 = =  =—__ceuseeeee $5 7 1} 
Bardinian 5 per Cent ....ccve.0e CBG: «7? -) > cides 68 9 | 
Spanish 3 pr ct (New), 1867... 26 = aeussene 265 7 |! 
Tarkish 6 per cemt, 1854 w.000 824 = = = == cesseanes 33 5 | 
D0. dO. UBB cceccensoceescescesce O68 DR se , 6:1 * eal - $13 
DO dO 1862 coreccccccscseecceses ee eS cea 64 6 
Do 5 per cent, 1865,....-..0000 62. . O° 9 hes 422 33 if 
Do 6 per Cent, 1865,........00» Ore me. i) geen peel | 
Venezuela 6 per cent, 1862 .. 17 4 wiotiiccss eee 
rf 


Eneiisn Ratmway Srocxs.—The feature in this marke } 
during the week has been the sudden relapse of 14 in Cale- | 
donian stock which took place on Wednesday on rumours of | 
an unfavourable dividend. The attention of the public has | 
been for some time past called to the probability of a consi- | 
derable rise in tais stock, which was expected to result from 
several features favourable to the future of the line. The ' 
traffic receipts for many weeks past have shown an increase 
which it has been anticipated would give an improvement of ; 
at least 4 per cent. in the dividend above that for the correse | 
ponding period of the previous year. In gddition to this | 
something has been expected as a result of more economical 
working ; but if the report be true it falsifies anticipations for | 
some time entertained, as proved by so sudden a fall in | 
the price of the stock, The course of prices in thig| 
department generally was favourable early in the week, | 
especially as regards Great Western stock, London and | 
North-Western, Midland, Great Northern, South-Eastern, 
Manchester and Sheffield, and North-Eastern. The fort- | 
nightly settlement passed off satisfactorily, and the 
supply of the soundest stocks st ened the 
through the indication which it affords, that the ie are | 
steadily buying. To-day values have rather drooped, 
to the paucity of transactions usual at the close of the week, | 


He 


The exception has been a recovery of 1 in Caledonian. 
CotontaL AND Foreign Rartways.—The Pernambuco 


perfectly consistent with the interests of the shareholders, 
they signified their acceptance of them by the mail of the 


23rd of August. 
Messrs Bischoffsheim and Goldschmidt have notified that 
the certificates representing the securities of the Atlantic and 
Great Western Railway lodged with them for conversion are 
now ready to be issued. 
Subjoined is the usual list of the closing prices of the prim- 

cipal railway shares last Friday and this day :-— 

RAILWAYS 

Closing prices Closing prices 

last Fricay. & a 
cockerar on SOE Oe cesasecce 724 34 

Go---- > ~ eabebises 60 3 


Central Argentine .....0.c000+-00 20 spines 


ad 20% 
Eastern Bengal ....cccccccssoree 1054 6§ cucnvcee:  206,6 
coocee Shh 54 
wsccstercescesee | 2S0 | ccosscoms | BOO SU 
enetuee « 129 30 
ecccense. 506 3D 
Per, % 
38 9 


London, Dover 
London and North-Western... 126% 7 


——— anagennens ed 
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Closing prices Mexican Dollars.—There being no demand for China, the 
last Friday. this day. Mexican dollars is regulated by that of bar silver; the rete nev ines 
London and South-Western... 85 6 ware a per oz, but the market is not firm. The Idaho, from New York, 
Manchester, Sheff, & Lincoln. ay 48 eae 17,0001. Dollars of the new coinage are sold at a reduction of about 34 
Do Extension.» cccccscccccssss -_ nin es per oz from the above quotation, being unfit for China or for refining 
eee ceeeseseee eset 1 eeerecooe 7 
N British ee 32 3 ecmceees 32 3 F z } " on India for Banks drafts at 60 days’ sight remains as 
—— anes 1384 94 evseseree 1364 7h uoted, viz., ls 10gd per rupee on all three Presidencies, = 
.— —_ = . Teale Government Penn Notes are without alteration. We quote 4 
Oude and brass wernt 1085 4h Toa) 44 oa 90$ to 91} ; 5 per Cents., 995 to 100} ; and 55 per Centa,, 106f° 
ORNEED eemvtcrnemsamee O08 9 inane to 1074. : s 2 TS beats ; 
~ . —_ eeseveeseseersenesees sens oe ceeeee = * The Briton Medical _ on eee s tion home 
sevveeseenenneevenees wert. City branch office at St Benet’s 
poner and Daina 0008 woenee 105 6 ey e - pear yma R ye ae § bers, corner of 
East Indian guar 5 per cent. 110 11 aie u19 u enchurch stree urch 
Great Indian Penineula § Spe. 1067 alae 408 7 —- 
ice agwatthcnnes 105 7 aun ee FOREIGN RATES OF EXCHANGE ON LONDON. 
Scinde guar 5 per cent . 104 5 cccvcccse 104 5 Latest Rates of Exchange 
Delhi shares guarSpc. 104 5 eccrssees 104 5 Dates. on 
Forg1GN SHARgS. PALis.....cccceveree SEPt. 1 sooves 25 05 eoeren Short. 
Bahia avd San Francisco...... 17%} S$ eeecccces 17%} 8 Antwerp eccceesee = Lh cco 25 12 eccces - 
eonessseoussceesesee > ae oman a. 8 Amsterdam 0 = = 1 cesses ll eniliée as 
Eastern Of France .....ccesssees © ee eeeceress = see Frankfort ....+. Aug. 25 ..... ° ll sianue -_ 
ot Bran o -eeneceeses 1k aeoveoees 113 i Hambarg......+0- — 25 reveee ae eee 3 - 
Paria, Lyons, Mediterranea. ca wa Bettie aces = 8 cone =e 
Paris and Orleans ..ccccccccccres +e quessesee eee Vienna....cerceeee = 25 sroees 12 474 es - 
7 wand MeUSC..c0ececeerseee : 7" weeseneee $ it Triest scvcccsssee on Goo ; aes 
8 Austrian & Lomb.-Venetian 15) § censors 158 6 jack. ment, ean 1785to87h snes a 
Recife and San Francisco... «+» ewecccces 16¢ ik Alexaniria...... Se 2 7 ecesse _ 
Westen & N-Wesrtn of France 11 2 cveseonen sue Barcelona sees —— 20 sesore n coves 90 days’ date 
American Securities.—The price of United States 5-20 Cadiz vrennne = BS oe 49 6s a - 
bonds maintains a steadiness which is not to be a. at the = Phereacestingg lesa cad i a - 
moment in any other department. The effect of the present SIN cememeeeee sce essen “ eee 
war is expected to benefit American interests and stimulate Reeae aes oe Me 19} percent. ..... eetten ey. 
certain classes of industry which have for a long time been ete _ sian eto os ae 
dormant. Whether this will be so or not to any material Jamales nw ane 3 then set RE days’ sight 
extent remains to be seen. With the existing distrust as to eet ee Bee a4 ‘aie - 
foreign securities generally it is only natural that American Pernambuco w. = 10 sss . ee = 
Government bonds should be in more than average request. Walparait snr ee wy ail ame 
The 5-20’s have improved to-day }, to 88} to 89. Siogupore ..... Aug. 21 ......(wire) 4s 954 44 perdol..... © months’ sight 
Bank Suares.—The following are the principal changes Ceyletaesvnne JOY 29 wowee (etter) 3h par CORE, PID ene - 
for the week :—Anglo-Austrian, at 7 to 9 prem. ; Bank of Seieek.- dee > Aaaen eases .: e 
Australasian, at 51 to 3; and London and River Plate, at 8 on a“ one we a oat oo nes 
to 10 prem., have improved 1; also English Bank of Rio de Shanghai... — 4... (wire) Ss Ild per tael so. ed 
Janeiro, at 4 to 14 prem. ; and London and River Plate, New, scsnennitapshidiintediabeaniaiiaiaccations 
at 2 to 4 prem., }; on the other hand, Agra A, at 94 to 103 ; COLONIAL GOVERNMENT SECURITIER 
ditto Provincial Certif. New, at 9 to 10; Alliance, at 124 to 
134; and London and Westminster, at 58} to 94, have each | of Loan.|Hf-year Name. la Price 
declined }. ree ee 
TreLecraPn SHares.— The following are the principal pr ot Canada, EE ease eneee = 190 106 
changes for the week:—British Indian Extension at 6 to ¢, SE nn ee ee 
and French Cables at 14} to 2, have improved 4 ; also, Anglo- seas]. | Ienigaaieh Ghd) pocesoneoreeinennal ance a 
Mediterranean at 13} to #, and British Indian Submarine at 74 24 pret. Dominion of 1903 ssssssessssssessssssesees weve 100 | 38 
to #, have risen }; at the same time, British Australian have 3 Orct| De. 10001900 vernenecreerrecrvenrcceee) 100 a 
declined 4, to 44 to 4 dis. BR he BROOD ceasczececcarapmmsesesnesnnseccstannenntes wee! 100 
MrsceLtaxzous.—The following are the changes for the | siioo02% pret| _ Dosi900srsnevememnennnnecnncnesrsy 100 | 108 
week :—Canada Company shares at 72 to 6, Peninsular and | 100)3 Dret| ‘Do i812 svwveseeenmenncesenecnece| 100 | 108 
Oriental Steam at 43 to 5, and India Rubber and Gutta | 3500003 pret.) Do, 1882 and 1883 ..s.sccscsssesesssseressereevesnee ses 100 om 
Percha shares at 40 to 1, have advanced 2; Telegraph Con- Moonee oe en send ee 
struction at 234 to 4}, also General Credits at $ to 4 dis., | 2000008 pret) Do oe 


and Hudson’s Bay at 8} to 4, +. On the other hand, London 





Financial at 19 to 17 dis. have declined 2, Scottish Aus-| [20003 el me aed el 100 10s 
tralian Investment at 51 to 6 has receded 1, and Ceylon | 1660003 prct| New Brunswick svsscscccccccsscsssssssssseececceccceseeeeer | 100 | 306 
Company at 6 to 5 dis, and City Offices at 27 to 26 dis, have seietn Or et| Do. 188896 netereecrrcecnecncecencer| 400 | 30h 
fallen 2. 000125 pret. Do. red. by annual drawings from 1867 to 1875) 100 | 100 

Ridiaies dieuiateesinesttan tesehemnndinindanie Seana Ber ee | 
the rates since last post, but bills have been more in demand. #9610003 prect.| Do. Consolidated ....... ecceseeceecscsseseeesesonessseeess 100 = 

Buii0oN.—The sum of 19,0001 in bar gold has been — 
sent into the Bank this day. The following is taken from the 105 
circular of Messrs Pixley, Abell, Langley, and Blake, on the = 
transactions in bullion during the week :— 1074 

Gold.—We have to report the following arrivals:—The Nile, from 108 


the West Indies, with 82,300/; the England, from New York, with 
10,000/; the Tripoli, from New York, with 3,500/; the China, from 
| New York, with 278,000/; the City of Brussels, from New York, with 





pret.) Do. redeemable 1893-97 .... 
335000/3 pr ct i 
£50000/3 pr ct. 


SOCPC eee eee er eeEeeseseeee 


II cpp ahaa albccepnocipeinetiendermenedictinsery 100 
69,200/; the Palmyra, from New York, with 53,000/; the Biafra, from 
| Africa, with 13,000/; the Bangalore, from Alexandria, with 64,300/ ; 
the Queen Bee, from Otago, with 10,0002 The Ripon brought 
503,356/ from Australia and 108,116/ from Alexandria. About 78,000/, 
in bars and sovereigns, is expected by the P.and O. steamer from 
| Bombay, due on the 3rd instant. As indicated in our last, the Bank of 
| England has purchased the greater part of recent arrivals, no less 
than 731,000/, in bars and coin, having been taken there, while 64,000 
_ Sovereigns have been withdrawn. The P. and O. steamer Ceylon took 
5,600/, in bar gold, for Bombay, on 27th ult. 
_ Silver.—The silver market has been firmer the last few days, and 
| sales have been effected at 603d per oz standard, the price fixed for the 
| fine bars brought by the Nile from the West Indies; this vessel arrived 
with 117,400/ in bars and coin. The Pategonia from Valparaiso brought 
52,600 About 600,000/ in silver will arrive from Bombay by P. and O. 


| — éue on 10th inst., and 200,000/ more from Calcutta about 25th 


MAILS ARRIVED. 
Latest DATES. 





Sta. Cruz, de 
Gambia, 15; Cape Coast Castle, 7. 


29; Bombay, Aug. 3; Aden, 12; Suez, 18; Alexandria, 20. 
On August 20, from Nortm AMERICA, 


15 ; St Stephens, 13; Bermuda, 9; Halifax, 13 


18; Ottawa, 19; Fredericton, 16; Newcastle, 17; St Joh», 17; St 5 
On August 30,from Nortn America, per Palmyra :— Boston, 





Francisco, July 


12; Boston, Aug. 19; Chicago, 18; New York, 20; 
19; San 13; Halifax’ 16. ’ ’ ; 





On August 29, from West Coast or AFrica:—Sierra Leone, Aug .12: Lagos, 4; 
, 20; Fernando Po, 28; Funchal, Madeira, 21; 


On August 29, from Inpia, ALEXANDIA, &c., via Marseilles :—Calcutta, July 99; 


Idaho:—Victoria, B.C., duly 28; .. 
Aug. 16; Chicago, 35; Detreit, 13; New York, 17; Philadelphia, 16; 00 
Francisco, 9; Hamilton, 15; Kingston, 15; Montreal, 15; Queoec, 19 ; 
13. ¥ it, 

August 31, frem Nort Axeriea, per Scandinavian :—Chicago, Aug. 17; Detr® 
18; P ertland, 19; Hamilton, i8 ; Kingston, 19; Montreal, 19; Quebec, 20 T 


tephens, ©. 
Aug. 17; Detroit, 6; 


a pe 16. 
New York, 18; Philadelphia, 17 ; San Francisco, 11; Quebec, 15; Ottaws 
On August 30, from ent semtoek per City of Brussels:—Hong 08 







| 
Boston. | 


‘orunto, | 
18. 


" 
Oe 


an 












BANKERS’ PRICE CURRENT. 


BRITISH FUNDS. 





























8 per Cent. Consols.....0e(91F 2 (912 § 91 1g § tt 
Do. for SCCOUME acovesesorsere- L i i 1g t i : 
8 per Cent, Reduced ......s0++-/91 { i af txd 
New per Cent. Jan. 1894 ... eee wee eee eee eee eco 
New 2 per Cent. Jan. 1894 eee ooo oo coe ooo ose oo 
New 5 Cent. Jan, 1873 ... eee ose oe eee evo = 
a 188 1880 eee eee 1 Ad eee eee eee 
Do. A 1885 ..ecscscecseseees oe oe ® o eee 
Do. (Red Sea Tel.) Aug. 1908 eee eee 1 19 eee oe eco 
Bills, 1,0002 2¢ pr one eee eee eee P 
Do 1v0l, 2007, &5003 — 8 2s p jis p ooo ove on iat 
India Stock, 104 pc April 1874 205 
Pp c eee eee see eee 
Do. 4 per Cent. Oct 1888 1 100! i 101" 1008 1004 & |L0r 100g toot if {toot 
e eee & 1 106 xa 
De. Exfaced Paper 4 prCent.| «+s oes oes ooo — : om 
Do. do. Ht Cent. - eae -~ 107" eee eee eee 
Do. do. prCent. y eee eee eee eee 107 
Do. do. 5p cRup. Deben.’72) a. ooo eee ove eco . 
Do. do. "77 ese oon eee eee eee eee 
Do. do; do. ’ eee eee eee cee eee eco 
Do. Debent. 5 pe Aug 1873 w2t = fiosg 23 | = > = a 
Do. Bonds, per t. ose ooo eee 33 Pp 17s 12s 
Do. Do, under 1,0003 eeecccees eee ee eee one ~ ed 
Bank aon cnaranint hf-yr/232 34 
-yT ooo eee 34 85 eee ove 
Canadian 4 pc Redeem.by 
~— of v Bde tT, 48 pe eee eee eee eee eee 
Corp. London ’ pe ooo eee eee eee eee eee 
De 1879, i per eeeeecccees oe eee ove eee eee eee 
Do 1882, 4 per CONF. cccccceers eee eee eee eee oe ove 
De 1881, | CONt.ccce cores: eee eee soe wee eee eee 
Metropel. Brd Werks, 3} pe Stk|923 ~~ 10 2 Zs - 
PRICES OF FOREIGN STOCKS. 
Thur. | Fri 
Brazilian 44 per cent 1852 we we os» “ 
Do. 44 per cent 1858 eee eee eee eee 
Do, 5 per cent 1859 a - 
Do, 4§ per cent 1860 eee ove eee eee 
Do. 44 per cent 1863 0 eet 
r Do. = — rd ooo eee a 89$ xd 
jnenos eee eee eee eee 
Do. 2 our cont (Deferred Sper cent) ... ove 
Chilian 3 per cent eee ooo ooo eee eee 
De. 4p percent wo coe owe vee 
Do. 7 per cent. 1866... eee eee eee ooo 
Do. 6 per cent. 1867... oon eee eee ae 
Do. 5 percent 1870.0 sve owe es 
Colombian 6 per cent .oe eco eee eee eee 
Danish 8 per cent 1 a ~ 
Do 4percent 1850 and 1861 ws. = «s one 
Do, 4 per cent 1863 a oo 
Do. 5 per cent 1864... eee ° nan 
Do. 5 per cent Governmnt Deben. 1855-8 ooo 
Danubian Principalities, 7 per cent. ooo seo 
Do, 1867 8 per CeDtiee eee eee - 
Equador nae Cuaeeaes lpercent ... ove 
ptian CORE coe eee eee eee ose 
Fgn Second Insue ow ooo aoe oo 
Do 500] Bonds eee oon eee oo S04 xd 
Do. 1007 Bonds wee eee oe- on = xd 
Do, 1864,7 per oe eee eee eee 
Do. 5002 Bonds eee see eee one 
De. 1001 Bonds aw see age i, i ra 
eater ee ea BCRCE 
Do, Government Railway Debentures 7 pc|*? oe 
Greek 5 pc 1824-25. ex Coup. orig. attachd. |? “ 
Deo.Coupoms... se se eve one : = 
Guatamala 5 per cent 1869 ... ooo ove . ee 
Honduras Government Railway Loan... “ 
Do 5002 eee oe oe eee oe eee 
De 1007 eee eee ee eee e 
Italian 5 per cent 1865 eee eee eee - 
Do. 5 per cent (Maremmana Railway) .. see 
Mexican 8 per cent ss eee eee oe Lag i 
Von E 6 cent oe -; - 
Moorish (Imperie])S percent 6. «+ ve 
New 00 eee ooo oe eee 
8 per cent ditto oe ooo ose oo en 
Do. SW : (He ° oe 
Land sta: — - - 
Do, a per cent (Uribarren) o_o - 
per cent eee ore eee} oe 4 8 
Portuguese 8 p ¢ 1853 56,57, 59,60, 62, & 63/278 § 294 8% 
ae re eo were ; 
per cent. 9.00 ooo eee ove 
Russian 5 percent in £Sterung ... + “ 
Do. 44 per cent i eal bel vehi 
Do. 44 per cent 1866 wo ewe - 
Do, 3 per cent 1859.06 eee eee eee age 
Do. 6 percent 1862... es 
De 5 pe Anglo-Dutch 1864, 1003 Bonds...|91s vit 25 
4 15s do... i 
DoSpe — 1866, 100/ ; ol 
Do, - 841 lis dO... - - . eg 
Do. 4 per cent, Nicolas Railway... «..(0% ; 67% 
Sardinian & PeT CEN cee eee eee eee ¢ er _ 
Spanish‘ 3 percent . eee eee oes o 
bo. 3 per cent Neco eee oe - 263 
Do. 8 percent Deferred 4. us + _ 
Do, 3 per cemi 1869... eo ave we 5 
Swedinh 44 percent 1864. ise ae - 
bo. 4 per cemt i oo 77 oon io — 
Turkish v per cent 1354 see oon eee a 
Do. 6 per COME 1808.10 ave nee we one 
Do. do. 1001 Bonds.r. sco cesta ove 
Es ee tose 6 5 
Do. ius Bonds ono ios a «(56 45 64 ) i ) on 
Do. 6 per cent 1863... 9, ce nee] es 264 oe | we 
LO. 5 per CeMtIBGSe ace ave aw ALG 2 ALE E 42 § }43 2f [4:3 36 
Do. 6 percent 1B6lee cence tee) zg dg lots 38 
De. 6 per cent 1860. eco weno OSG Shi neh 54 # 54g 3 155g 55 5 
Guarapu ed 4 per cent a aaa gill 4 ove oe eee 
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Italian 5 rercent. 1861. Ex 25 franes 


Austrian 5 per cent, Ex. 10 florins cl dab ean ; 
Bel 2} per cent. Ex. 25 francs... sso] s+ | os 4 
Tho. 4 pom tae oe eee} eee oo ; 
Datch 24 percent. Ex.12Guil. ... seo) ++ oo ‘ 
Da. 4 per cent Certi eo oes : 
coal $5 














as 
Names. Shares.| Paid, |pershare a 
ea wae 
<< {AY . ; co Ba 
Albion —_ ... 0 0 Pes! 
Alliance Limited ... 0 0 att 
Anglo-Austrian 0 0| 17 19 Bae 
2 0 98 ~ 3 
Anglo-Hungarian 8 0 0 | St 7% eet 
Anglo-Italian Limited ... 10 0 0 | 7 ¥ 
australasia ee oe 40060 s2 4 
Bank of British Columbia 20 0 0 | 1415 
Ditto New issued at 22 pm 50 0;23 
Bank of Egypt .. — «» 25 0 6 | 38 40 
Bank of Otago Limited ... 10 0 0| 53 4& 
Bank of South Australia 25 @ 0 | 23 31 
Bank of Victoria, Australia 25 0 0 | 368 
Bank of New Zealand ... 10 0 oj 18 19 
British North America ... 60 0 0} 502% 
Central of London, Limited 6 ¢ O| 7 4 
Chartered Bank, India, A es 
tralia, and China... 20 @ 0 | 16) 174 
Chartered Mercantile of Ind 
London, and China ... % 6 0} 268 
City.. eee ooo ee 10 0 0 1] i2 
Colonial eee eee eee $ 00 a5 0 0 41 3 
Consolidated Bank Limited ...| 10 40 0/\4¢ 
Delhi and London Bank, Limited! 60 95 0 O | usm 
English Bank of Rio de Janeiro, 2 | 10 0 @ | 103 11) 
English, Sce‘tish, & Australian 
hartered — axe wee wee, «6201 90 «01 16h 175 
Hong Kong & ShanghaiBankCor| 28, | 98 2 6 | 47 ® 
DittoNew GO se awe 1817 6 | 218 28 
Imperial, Limited.c 0 «| 100 | 20 0 | 175 15} 
Imperial Ottoman... «. «« 20 |10 0 @/| 12? 
CO oe: on oe: ok ee ee ee ee 
Ditto New os op oo © | 6 0)79 
Land Mortgage BankofIndiaLim| 20 400/\%4 
Do 5p ¢ Deben. 1864, for30 yrs} 100 [100 0 9 | 536 
London Bank of Mexico & South 
America, Limited .. | 30 | 20 0 © | 17% 18) 
Lon¢on ead Brazilien Limited...| 100 | 45 0 0 | 17 20 
Do New eee eee “~ eee 20 7 10 6 ep 
London and River Plate Limited) 100 | 40 0 0 | # 50 
Ditto New, issued atl} pm ..., 25 | 16 0 o/s 
London Chrid Bapk of Austral, 20 | 20 0 0 | 284 
London andCounty . «| 50 | 20 0 o| #79 
London Joint Stock .. | 80 15 0 0} 4 
London and San Francisco, Lim.| 10 | 10 0 6/| 12 14 
London and Seuth Atrican ..| 20 | 20 6 © | 124 135 7° 
London and South-Western Lim.} 160 20 0 Oj + 33 
Londovand Westminser ..| 100 | 20 6 0 | 58 9% 
Merchant Bank Limited... ...| 100 | 25 @ @ | 198 2ug ” 
Metropolitan Limited .. ..| 10 | 10 0 © | 74 53 ey 
Midland Bank Limited ... es, 100 20 0 © | 18g: 19% ee 
National of Australasia ... - 5 400/56 at. 
National of Liverpool Limited ...| 25 16 0 0); uw cbs 
NationalProvincialotEngiand| 100 | 42 ® 6 | woe ee 
Ditto eee ore eee eee 20 13 0 6 - Fe one 
National .. ee oe o- 60 a ae eee Pgh at 
New South Wales ee aot & 20 @ 0 | 463 4 5° hig 
North Western eee eee oor 20 7 10 0 —_ * z. eg y 
OrientaiBank Corporatio, ..| 256 | 35 © @/| 413 Vi 8 ees 
Provincial Banking Corpor. Lim.| 50 | 10 0 0,23 a ae 
Provincia) oilreiacd - ee 100 2% 66 9 eee i bit a t ° # 
Ditto New oo eco eee 10 10 @ 0 see i ey a 
Standard Bank of British Ai es 
Africa Limited eee ee} 100 2% 06 0 10 12 i neg f oT 
Ditio New eco wee wee] MOO BY O O | Bb Be re oa 
Union ot Australia ee eo} 628 2% 8 8 | 39 AL ts) 3H 
<0: Union of Londone.: | so | 0 0 wT Te, os 
| ch See 
CUURSE OF THE EXCHANGES. | TR tek 
un gi eS 
| Friday. ie 
Time. | Prices negotiated | Prices negotiated , Av ' 
bs on" eae 
i ——— ae % 
Amsterdam <>. eee. coe SORE 1118} 1: 185 ‘fy 
Stee Sau: Geta. ae 12 14) 12 2 AES 
Rotterdamc wi wo «ol = 131i 12 2 Ack 
ee, ee eee ee Wo 7 2555 | 2 65 fee 
Brasse:s see eee ooo on eee! = ‘ 25 55 25 65 % 
Hamburg «2 we =e et | » 1 105) is 1it ne 
Paris ace ose oe eee e| short, 2 2% 0 25 15 f 
Ditto Be ait a ois eo) 2 MY 26 5C 24 60 E 
Marseilles ... ove «e sos “| = #55 | 25 65 ati ; 
Frankforton the Meim we 3 ws = - 1205 1205 i 
Viznna eee eee eee eee oo ~- > 12 96 ix 5 i : 7 
a i ks ae 1:95) 13.0 || 
Peteredufgecn cco en ~~ a= 28% 2a | a 
Copenhagen es... @ Aan ea ‘ ¥ 25 9 #% 
C608 ae! Pk: ae ns on 4 627 | 6275 |) 
ee a ee esa! “sus be wee $ 27 a ae ; 
Maurld eee eee eee see om 47 : 49 | { 
Cad.z ~~ a. oe - - 183 40 
Barcelona ore oe eee eee ore — = a | 
Maleg® . «0 we os ae = 474 ig 
Sautaudar ooo ere eee eee . — 273 47% 
weaves eee oon on, oe ee ee 27 5) a7 8% 
Miian on ne pees we ae a 27 50 at 69 
iegtet ian nl a = a7 60) 27 6 || 
Veuice eee eee oon oo ooe — 27 50 27 by 
ims > ate So. ae 27 53 | 27 6 || 
Paleo «aes oon oe oon wee —_ 27 50 st 6y 
Messiua oer eee oe ooo coo} _ 23 60 23 6y : 
tou one ~ ooo ae «| 90 da 5i2 «3 : 
Oporto see see a —_ eee —s 2 o48 
.- 


Sat. | Moa 
Spereticns ao co cal oo | ow ; 
1§ per cent soe eee eee ooo; ee = 
6 per cent 1862... eee eee eee ooo oes 
6 cent 1844... eee coe see eee eee 
Di 8 on the above payable in Lonion. 















PRICES OF FOREIGN STOCKS—Continued. 






JOINT STOCK BANKS. 
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West Wisconsin, Rail. Land Grant. Mortgage 
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No. of | Dividend 
per annum 


—iianeneipamen © 
j 


Names 


| 
| 


om Albert Medicai Life & Family End. 
71 148 6Apc) Ailiance British and Foreiga “| 


on) 
cane 
i6 
246 


per cent Do. Marine *s 
13; preent Atlas .. 
g00°\6 per cent ArgasLifo .. a Se 
59090'10 per cent British & Foreign Marine Limited. 
2099°|10 per cent Church of England .. pe 
590915 per cent Clerical, Wedical.& Govueral-:'8., 


500005 per cent) Commercial Union «+ ese sou 
400640 pe & bs, County ee x 
6169/44 per cent; Crown.. os oe eo “| 

49000)5 per vent! Eagle .. , 3 es 

10000|10 per cent) Equity and Law ws 


2000077 2s 6d pe| Englishand Seottis» Law Life .. 
19000) dies English and Scottish Marine Lim... 
100006 per cent) Genera) ° 
50005 per cent) Gresham Life 
10000/5 per cent) Guardian .. 
2000) Hercules Fire, 
23000! ae Ditto - 
20000)5 per cent}; Home & Colon 
1200014 pr share) Imperia! Fire 


oo eee oo 


Life, and Marine... 


jal Assurance, Lim. 


- 


7500/10 per cent! Imperial Life e oe ° 
13453 32 per cent, Indemnity Marine .. “ - 
$0000 12 per cen: Law Fire ory oe oe ° 
1000043 perahre) Law Life .«  « 


100000 LO per cent) Lancashire ... oes 
20000 5g percent} Legaland GeneralLife . ot 
496266 per cent) Lpool & London & Globe (1! Anns).. 

391752149 percent) Liverpoo! andLondon Fire & Life 


$5862 36 percent; Lonéon ee oe e+ 25a 
20000 ove Lonéon & Caledonian Marine Lim. 
40000 eee London and Lancashire Fire eee 


100005 per cent! London and Lancashire Life. 
20000 4§ per cent, London and Proviacial Law we 
50000'10 percent; London and Provincial Marine ... 
10000 38 pr cent; Marine ° oe 
4941010 percent; Maritime (Limited)... «+» 
40090 16 per cent) North British and Mercantile 
40006 5C percent; Ocean Marine co ase 
40000 ove Oriental and General Marine 
ee | per share Pelican . 
e- (Spershare) Phenix oo oe 
3500 (24 preent] Provident Life .. 


300000 8C percent) Rock Life .. ee ° ee 
689225. 25 percent) RoyalExchange .. ee ** 
100000 | 4 prcent; Royal Insurance 0 ss os 
1600 72 pr cent Union eee eve ee ee ee 
on ! eee Sun Fire ee oe oe ta 
eee (228 pr shre Do. Life oe ee ad -” 
1y0000 30 per cent) Thames and Mersey Marine Lim... 
41200)10 per cent} Union Marine Limited .. «» 


5000 “7 per cent) Universal Life ee ee 
a erent Universal Marine Limited... 


AMERICAN STOCKS. 


United States 5.20's oe eee eee eee eee oe 
Ditto eee eee oe eee eee ove oe oe 
Ditto eee eee ove eee eee es ore oe 
Ditto oe eee oe eee eee oe eee ore 
Ditto 1867, 371,346,350 dollars issued up to Feb. 27, 1569 
Ditto 1 's oe ore ore eee eee oe oe 

Vv ee, i ak oe ae, oe eae 

Atlantic and Great Western, New York section, ist Mort. 
Ditto, ditto, 2nd PO ee ee eee 
Ditto a. Ist Mortgage... so ose ane 
Ditto’ Consolidated Mortgage Bonds 3. we wee 
Ditto ex coupons, to be funded from 1867, to 

Jan., 1871, both inclusive...  ... “on oo wes 

Detroit and Milwaukie lst Mortgage Bonds eco wt 
Ditto 2nd Mortgage Bonds ... one ove ooo oo 

Erie shares, 100 dollars, all paid - 0p 60 00 
Ditto 7 per cent. preference, ditto ... eve oe eve 
Ditto 6 per cent. Convertible Bonas 4... ke ae 
Ditto ood Merten owe ore eee oe ore ove 

age ore eee . eee eee eee 


Ditto General M 


Pennsylvania Railroad Company) ese 
Ditto with option to be paid in Philadelphia 





INSURANCE COMPANIES 
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DOCKS. 

or leretiseeitnieiainmatiaienmtenpahinbintestercamemtnmamasineg wnsdinas skates 
Shares. Names. Shares.| aid. |per Share 
2065688! | 6! per cent! East and West India ............... Sux wo 0 ° 106 8 
507 6697./ 24 percent] London and St Kutherine ........., Stk [106 0 0} 424 
1062500/ |4i per cent} Do Debenture Stock 4 percent.) Stk [100 0 0 

619000)“ ... | Millwail Freehold Land @ Decks | Stk |100 0 0 | 335 
964513./6 per cent] surrey Commerciai comerees| Stk [100 0 O| 99 Jel 








10026757 


tenance, 
2404762//6 per cent/Tobacco 6 pe Loan, g. by Ital. Gov 


MISCELLANEOUS SECURITIES. 


Names. 


—_ 








222 pr cent! Anglo-American Telegraph.*Lim.. 
124 pr cent| Anglo-Mediterranean Telegraph, 1. 
eo Anglo-Mexican Wint.s.cosses. seve 
ow“ Atlantic Telegraph enereeseescee aneeee® 
600000718 per cent) Do 8 per cent. .s-sssccrersececerseees 
2000016} oer cent| Australian Agricultural.......+..s0+++ 
40000/10 per cent| Austral. Mort. Land & Finan( Lim) 
10000: Raugparah Tea Estates, Limited... 
60000/93 per cent|Berlin Water Works (Limited)...... 
17000|13}pr shre|Rolckow Vaughan, Limited . 
40000/6 per cert|Bombay Gas (Lim'ted) ...... 
1 6 percent 
e000 pr share |British American Land ......-.s0s000 
5151707 




































33000 i British Indian Extension, Limited 
55000 eee British Indian Submarine, Limited 
12500 dee British Indian Tea (Limited) .-+..... 
50000 10 per cent British Ship Owners eeereteeeesereeees 

R915|1Z per shre|Canada Company.eecccececceseosereeeres 





25000/7 per cent|Ceylon Company .essecccseeresseesceres 
itto A SHATCS...100..0008 veeesereeees 


20000 as City Offices (Limited) .....0.-serseeeees 
30000/8 per centiColonial, Limited .s...cccsceceeseesees 
40000 ares Company of African Merehts (Lim) 


s000e/6 per cent}Continental Union Gas (Limited)... 

10000 ose 

100007 per cent 

11531 
° 


D0 NOW.eeeeccccecceeces sesnerseree scores 
Do 7 per cent pref ....ccressee-seres 
Copper Miners of England, ps 74 p 
eee Credit Foneier of England, Limited 
per cent|Credit Foncier of Mauritius (Lim.) 
14 per cent|Crystal Palace ....ccscocccssssersereerss 
Ditto Preference .......0ecsesseseess+ 
Ditt+ 6 p c Perpetual Debentures 
E.Indian Land Credit & Finance(1) 
50000) =a. East India Irrigation and Canal ... 
nat 7% pr cent/Ebbw entniVinnape belkere Gas 
200/9 per cent|Egyptian 9pcViceroyg.by Vv; 
Commercial & Trad. (Lim) 

and Australian Copper.. 
20000/62 per cent|English and Foreign Credit ....+0..- 
23406|12 per cent| European Gas....oc.ccccscsssesssesseses 


10000 


160395, 


7 per cent 
827000: 
20000 


6 per cent 





Eng’ 


— pr vent/General Steam Navigation......0.+«... 
4d 






Telegraph Works  .......s0+00-+: 
Indo-Eurepean Telegraph, Limited 
ternational FinancialSociet 


rading 
Lendon County Land&Building(L) 
London Provincial Telegraph (L).. 
London Financial Association 
Leadon 








Ditto Win ctonnwicnncaticsuebesiscnnees 
tago and Southland Investment... 
Ottoman Gas (Limited) Seeeeerereeerer 
600000/}2 per cent|tee) River, Land, & Mineral (Lim.) 
5000U/6 per cent|Pemnsuia and 1 Steam...... 

Ditto New, 1867 seceveseoces. ce . 







U00) 10 per cent) cio de Janeiro Gas, Limited......... 
16000 33 per cent woyal Mail MBAGRTRccarccccccccccccccceeses 
BOL000: Scottish Australian Investmt (Lim) 
Societe Financiere d’Egypt (Lim).. 
100000/6 per cent/societe Generale de I’ Empire Otma’ 
15852 3. African Mortgage Lpvest. (Lin. ) 
14200 3 per cent suuth Australan Land... eeceeeneree 
265000/|3 per ceut) submarine LelegrapD .....0reccseeeres 
75060 per cent Ditto SCTIP .. cove. cevcecserceesscsessceee 
8735615 per cent) i elegraph Construction and Main- 


+. O8OP ee eer eseeree 


SsuUU|z0 per cent trusté Agency of Aust: alasia (Liu) 


seeeer 


om van a alien cans 
Vieeroy pt (Mortgage) Loa 
Warrant Finaace (Limite 
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THE ECONOMISI. 
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(Sept. 3, 1870, 






a a, ea 
Shares.| Paid, | cershare 
£ € sd 
em me 0 G 87 99 
0 
10 Ww 0 at 
Stock | 109 © ¢/ 13; 19 
Stock | 100 0 337 
25 2010 «| 61 
25 5 0 045 
= 96 135 
10 0 13} 1 
100 30 0 ont 
5 5 06 6 
5 40 435 
50 “4 0 17 19 
Stock | 100 0 ove 
10 10 0 6 
10 10 0 7 
20 20 0 6| 26 3 
20 710 Coe 
27 27 0 726 
20 10 0 45 
20 5 0 O12 
25 ll 0 53 
30 30 6 eee 
50 35 (0 89 
50 20 0 18 19 
10 3 0 il 
20 20 0 257 
20 5 0 0) 748} 
20 20 0 27 
25 25 0 ase 
10 | w 0 na 
50 10 0 91 
Stock | 100 © 0) 202 
Stock | 100 0 90 
Stock | 100 0 108 13 
50 7 0 12 
20 20 0 9 wm 
82 27 10 0| 17% 19 
100 100 0 0 %7 
20 6 6 ove 
8 210 #4 
15 710 46 
10 10 © 0 15} 16} 
10 5 0 7} 8} 
6 5 0 0 33% 
10 10 0 6 %% 
20 13 0 0| 133 19 
100 100 0 94 98 
10 710 O72 
15 40 29 30 
10 10 0 © 10} 11 
20 20 0 0 884 
50 43 15 60 2 
50 45 0 9 401 
25 2 0 Oo Wi 
20 5 0 84 
20 6 0 02 
50 50 0 42 
20 20 0 0| 38¢ 
106 100 0 (| 58 62 
50 5 0 34 
25 10 0 oe 
wl seg. 
- 30 (0 11 13 
4 40 0 2% 
50 2 0 079 
mi pegs 
10 
50 es 25 30 
50 oe 
10 10 0 hh 
25 5 0 0 lt 
10 16 0 10 12 
el .see 
10 & 
5 50 ott 
100 100 0 “ 
2b 210 0| 2% 3% 
25 se 6g 4 
10 7 0 oe 
100 | 100 0 0 45 40 
5 5 0 058 
5 i110 03% 
5 103% 
5 5 0 oe 
50 50 «O Cf 46 
50 1¢ 0 O79 
is 8 0 o 7B 
50 50 0 
15 15 0 6} % 10 
20 2 0 0279 
100 60 0 0) 479 
sock | 10 0 0) 16 
20 1c 0 “ 
20 8 0 910 
50 60 Uth 
25 25 0 Y 8s 
100 0 6 
~- 1 0 o2% 
20 ac 0 vo 2354 
100 | 102 0 0 88 
10 10 OME 
20 50 | se 
20 2 0 6 28 
15 6 © 0 45% 
5 6 0 oo 
5 5 0 oe 
30 a lv vl 8 
50 2 0 ao 
60 w 8 vl 
20 w @ - 
















- S awanedeenr 





SN 















eee — 
Ae 


Sept. 3, 1870.] 


Ch: Commerctal Cimes. 


AL 


FOREIGN MAILS. 














{via Southampton... Sept. 3, «.|Sept. 10 
Australia O08 Fee ESOT REESE SS OOS ELETOER TERS TOSES tvia Marseilles . ocecm Sept. 9, gE. Sent. 5 
x ate te Viaeo { ae a 9, uiSept.16 
Buenos Ayres, on ia Liverpool......... pt. 19, #.|Sept. 15 
Brazil, By French are Sept. 22, elOct. 5 
1 




















azil, Monte Video, and Valparaiso.......|via Liverpool.......+ 2 z. 25 
British North America (except Canada)|vi» Halifax ....... + Sept. 10, «. oat 7 
Canada (by Ca packet)....... eeveeve teem snusetetinees Sept. 8, £./Sept. 9 
Ditto (vid United States) sees seeceeere jaw OCT eens ee eenereneoes Sept. 3, &. eee 
Cape de Verds (by Brazil packet) e-s0nee]| sasscoseressse-aseresesesee Sept. 9, u.|Sept. 16 
Cape of Good Hope and Ascension......|¥' a we oon ma 9, & |Sept. 12 
a 3ou' Des. it. 3, «./Sept. 10 
China, Ceylon, and Singapore........ weed vis Marsellioe wal Set. 9, &. Sent. 5 
via Sout pion... Sept. 3, Se 3 
East Indies, Egypt, &c. ...... a via Marseilles ...... Sept. 2, «. Sent 5 
Falkland [lands .....c.seccr.ceseorcvesecsessene:|sssseecescseseseversesseees Sept. 9, w./Oct. 16 
Gibraltar and Malta .rccccccccrsseereeseences ‘|via Southampton... Sept. 3, u./Sept. 3 
one eens eens eee reeeeseeeeceeesersseseweeess| seeseessees Ore eneereereenes Sept. 3, £.|8 pt. 27 
senda via France ......... Sept. 5, &,/Sept. 2 
.|via Marseilles ...... Sept. 2, x,/Sept. 25 
..|via Devonport ...... Sept. 9, £/Sept. 7 
«+ }eeceveseee sesesseseeereeess Sept. 10, ¥ |Sept. 
Sept. 17, 2, 
New Zealand ........ etogeecocecece ecesseveseeee| Vid SAN Francisco... E, yan 20 
Sept. 20, E, 
femmes Oy Brazil packet) .......0«. eceas| coccccecece: eesccccssscsceee Sept. 9, Sept. 16 
TGR cecccccescocctteeedevecsccccscosecceteteel via Devonport ...... Sept. 9, &| Jept. 12 
Dale. States (oy Cunard ‘packet, (New York) s,s. Sept. 3, 8) se 
Ditto (by Cunard packet, via Cork) .. .|(Boston) ..... wieoene Sept. 6, & a 
— =. North re ae av (New York) .eccooccs i me 
Ditto (by Inman's packets)............ .«. | (New York) .ecosseee Sept. 8, E- oP 


Pree Sept. 5, R. Sept. 9 
seeeeeeeereeeesececenoenees Sept. 17, x. Sept. 13 


Canary 
West Indies and “Pacitic (except 
Hond 


La Guayra and Puerto Cabello .......c0..|.socssrsereecerseccseceenne Sept. 5, EB ae 
Port-au-Prince, Vera Cruz, and Tampico Letentecsdveccena peouente « Sept. 9, & jon 
Santa Martha PORTO OeCOERES OTE TES OT FER EESESEEEEES | CCEEEE TEESE HEH ORSE SES EDT Oe pt. 19, K soe 
MaeRED ected ccnnciaseqcuntececsineegneeessqneees OCC COTO CO CEOEF ORS Ceeee-ee Oct. 3, x. Sept. 28 
Bahamas (via BNOE COG dennesenseqreunenes Aeeceeecerceeeereeeeenes os Sept. 32, he Sept. 6 
Bermuda (via Pel iecsmsncssesecsteicseed OOS OST COS HOCES SESS ESECeSLe Sept. 24, BE. Sept. 2 





AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial.measure) as received from the inspectors and officers of Ex- 
ys Tr htore to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

ug ~ 


Quantities Sold. Average Price. 
qrs bush s da 
til cssmnetcstnentnatniadubiuasaenatie 57,251 0 eeSeeSececeeeseees FD | 3 
DATO ccecectvccccsscteoveseccoccecscenes 1,664 2. dhiciasenter 36 8 
Oats SC OCORT TOOT OT OSE ESS EFOSC CCE COE EEE OD 2,497 6 se eereeseeneeseeeee 24 6 


COMPARATIVE AVERAGES OF GRAIN 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, im the week ended 
Ang. 27, 1870, and for the corresponding week in each of the years from 1870 to 
































Week AVERAGE PRICES. | Quantities SouD. 
ending —— 
Aug. 27.| Wheat. | Barley. i | Wh Wheat. | Barley. | Oats 

s d s d s 4 qrs — qrs bsh| qrs_ bsh 
1870.00...) 51 3 36 8 24 6 57,251 0 1f64 3{ 2497 6 
1869. .0c000e-} 54 2 32 7 28 2 5,120 6 595 1 1,880 6 
1868.....0.| 56 11 41 7 29 3 85.635 0 $747 4 1,848 6 
1867 .er00e 66 7 39 6 28 25.944 3/ 1,010 7 1245 5 
1963. ....... 49 7 35 1 2% 3 51216 4 1476 7 1.485 7 








CURN IMrURKTSUV ANU HAPOKRT By 

An Account showing the quantities of the several kinds of Cora and Meal importea 
into each division of the United Kingdom; and the quantities of British and 
Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Aug. 27, 1870:— 





Quantities Imported intc— the United Kingdom. 


Quantities Exported fros 





— 
































| | The Colonial! Total 

England Scotlan4| Ireland.) United ||Gritish.| and Ex- 
Kingdm Foreign.) ported. 

Lamatr ene \\ 

cwts ewts cwts ewts | cwts ewts cwts 
Wheat cccccocceccosscee.| 206717 | 97283 | 137317 | 501317 6691 | 8340] 15031 
Barley ....cccoseccceee..| 106789 | 2974 | 8600 | 118363) 357 18 375 
Date crercccssesecserseres| 316352 305 | ... | 316657 | 23220 114790 | 148910 
Pastetereemsaneeene 8625 | 12358; 2045 | 23028 | is 9 & 
OPeteceeeeceesesens 23488 467 ees 23955 | 2 z 

een vececcccsnee] 21830/ 300/ ... | 22160} .. a cr 
Sees a] mF | 16 | toiins | ares | — |) 


Seer or bigg.......-.... 
Total of corn, ex- 








1114824 | 115043 | 247976 parrees ! 40510 123508 164018 



































clusive of malt... j 
cwis | ewts | cwts : ewts i ewts | cwts ewts 
Wheatmeal orfiour...) 46192 | 12776 397 | 59365 t 3631 | 39299 | 42930 
Barley meal............ tee oe ringed Bg: bl 
Oat meal 7 } ‘ite as 7 i Lid | owe 114 
pre meal 1008 Creer sewer 181 eve eee 181 i see } sd 
meal o 00s reeereee oo eee ° 1} eee ! eee oo 
Bean meal.... seeee cere i ° ooo . i - - 
corn mea! “~e . . eee }I - e oe 
Buckwheat meal......) “ ve | : at ~ j= . 
Totalof meal .........| 46380 | 12776 397 | 59553 | 3745 | 35299 $299 | 43044 
mod 127819 brine 1537396 44255 | 162807 | 207062 
ey ] qrs rs 
eetheebhehee tt Lett ate os es =| 10 ow ’ 340 
ji : 
ne 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
The grain trade at Mark lane to-day was ag rena eager 
The attendance o 





Despatch of Next Mail from | Next man | the tendency of prices was downwards. 


millers was limited, and transactions were confined to immediate 
requirements, Quotations remained nominally unchanged for 
both English and foreign produce. No alteration took place in 
the value of barley, beans, or peas, but country and foreiga 
flour showed weakness. This week’s imports of foreign and 
colonial produce into London have amounted to 23,830 qrs of 
wheat, 3,760 barley, 68,870 oats, 200 maize, 1,150 beans, 1,650 
peas, and 3,120 barrels of flour. 

At Liverpool and Wakefield this morning, sales of wheat could 
only be effected at some decline 

The Liverpool cotton market opened very quiet on Friday last, 
but improved on Tuesday, and has since continued to maintaia 
the better feeling, so that to-day we close at last week's rates, 
the decline of $4 per lb, which was submitted to at the com- 
mencemnt of the week, having been fully regained at the close, 
some descriptions being even $d per lb dearer than on Friday 
last. The sales of the week amount to 63,250 bales, of which the 
trade have taken 50,020 bales; speculators and exporters, 13,250 
bales. The imports for the week are 34,966 bales, the actual ex- 
ports 15,354 bales, and to-day’s stock is estimated at 494,350 bales. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended September 1, 1870:— 

Im 








ported. Exported. 
Re inccttiectcdossioss bales 7,493 .....0... 4,621 
Brazilian ...... pocksqumaipecaiaimems> aE benknaiok>-< Ge 
SE TION ccuhcnietiesiiabitiomnn AI weemeien  : ee 
Egyptian .....0.s00 stibindatincivsoniadin.& Ue phiindiinii 83 
PERIGEE nccistiintiecccdondini. a, |. pheseento 665 
See ll 


At New York on September 2, middling Upland cotton was 
quoted at 192 cents per Ib. 

We extract the following from Messrs W. Nicol and Co.'s 
circular, dated Bombay, Aug. 2 :—We have had a very dull week. 
Transactions in cotton do not exceed 500 candies of all sorts, but 
still prices are nominally held at about an averrge of only 5rs per 
candy under those of our last circular, and dealers seem disposed 
to hold out for some days longer at about the same level, in the 
probable hope that affairs at home will in the meantime toke a 
change for the better. They very naturally consider that prices 
are unduly depressed, notwithstanding the war, and that a reaction 
may be shortly looked for in Liverpool. The ships on the berth, 
with two exceptions, are now filled up, and we expect will sail 
before the 10th current. We have late accounts from Berar re- 
porting that the rains have moderated, and that the plants under 
the influence of sunshine are looking well. The change in the 
weather has not come a day too soon, as the almost incessant 
downpour was beginning to injure the plant. The fall of rain at 
Oomrawuttee is registered 26 inches and 94 cents. up to 30th ult., 
or abont an inch over what fell during the whole monsoon of 1869. 
From Broach we have received a telegram dated yesterday, stating 
that the weather was five, and that no permanent damage had 
been done by the rains. 

Exvorr of Corron from Bompay to Aug. 1. 











1870. 1869. 
London... .ceccoccessesesees Dales LE - eisnpicena 5,653 
Liverpool ..... osenncnanaiaianes oe i LAGER encemes, ee 
Total, Great Britain ...... 719,860 ......... 831,423 
Channel for orders ............ OOS ccscgties 10,091 
Conteh ccscssés vcveciticicsss” UROT3S i ues OS 
Chites  cccistidabodidies Dib ident 39,303 eccoccee 18,109 
Grand Total ........0.ccsee.0« 900,581 ..... +s. 1,021,260 


Actual exports since last mail left, 7,790 bales. 

There has been a more cheerful feeling in the celonial produce 
markets this week, Strong refining sugars have been in demand at 
a slight improvement in value+; but all inferior descriptions 
have been neglected. Conside rable quantities of coffee have been 
on offer, but prices bave been well maintained for both native | 
and plantation sorts. Tea has come forward liberally, but the 
auctions have progressed steadily at late rates. Rice has remained | 
dull and inactive. Saltpetre has sold on lower terms. 

We have received the following report from Messrs J. D. 
Campbell and Co., of Port Louis, Mauritius, It is dated July 25: 
—Shipments of sugar to all parts during the month have been 
very «mall in amount, and little has been done on the market 
beyond the purchase of about 8 ,000 bags old white by the Arabs 
at $7 for best and downwards. Some smell parcels of new No. 20 
have been taken also at $6.80. The Bombay demand continugs 
active, but there is a great difference of opinion between buyers 
and sellers about value—and the market is in a transition state 4s 
we write (27th). We know of sales of No. 14 at $5.90 to $6.05 
and of No. 17 at $6.40. The Australian demand shows signs 
during the past day or two of revival, but buyers offer low price. 
For “ Esperance "—the grain being "smaller so far this year and 
the colour lighter—$6.50 has been refused and $6.75 askei. 
Owing to the showery weather and the backward state of the 
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THE ECONOMIST. 
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have been realised, chiefly in medium quality Tsatlee; but the 








I! 

| 1698 
~ nes in every part of the island, although small parcels arriv 
daily in town, it will be some time before all kinds of sugar are 
plentiful. The I. Blyth carries a considerable quantity of white 
and fine yellow crystals which have been held for a long time by 

i| speculators; but there is no appearance of low syrups being taken 

|, for England, and no demand for grey vesou. 

{| Imports and Stocks of SuaaR and Corrgx at the Principal European 

Ports for the Seven Months ending July 31, 1869 and 1870. 
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if 

i] Sugar. 

/ . Imports. Stock, July 31. 

} eS 

] | | 1869. ,; 1876. 1869. 1870. 

| tons tons tons tons 

|| Holland* 3 94,000 | 8,300 | 11,300 | 21,600 

| Dg 6,690 5,490 1,260 70 

| IRIE sine cots aatuesgeiinae 16,000 30,060 1.250 4,000 
I acivnninatinincnndiaiietgbantind . , ‘ ‘ 

[ff tof peenescceecaaeiee 3,250 | 2,660 130 300 

|| Trieste 6,830 6,800 1,360 450 

$f RRO issontistinnccvlanisitcbedes | 15,000 | 13,410 | 1,000 760 

|| Comtimens ....0,.scseeeesessseee | 151,670 | 157,520 } 18,300 | 31,580 

|| Great Britain ................. | 309,090 | 4035130 | 140,100 | 197,310 

] WR aati disic | 460,760 | 560,650 | 158,400 | 228,890 

} | COFFEE. 

i\ —e Stock, July 31. 

| | 1869, 1870 1869. 1870. 

{ —_——— eee | a —_——- a - CC 

7 tons tons tons tons 

1) Holland Ce sn atnaticaiiall 44, 50,130 | 43,000 | 43,600 

rance POCO eee eee eee teen ee eeeeee fe ere eee ee 

}, Antwerp .-| 13,200 10,800 7,290 3,820 

1) Hamburg ...........0000-...... 42,200 | 29,350 | 17,500 | 14,000 

| <> yada tras | 24,000 | 24050 | 16,650 | .16,400 

INTER -.ins Gtersinenartiaekinetotes 5, 50 1,430 _ 1,580 990 
RGN © AB, Liciaienerbinaticl | 5,050 4,740 2,350 3,200 

| GUD nidskinistsecinanuaedind | 2,200 450 | 1,330 1,430 

1] Clomtimemt sco:soeessceseoe.cvesss | 134,980 | 125,150 | 90,200 | 83,440 

|, Great Britain “| 37,280 | 34,280 | 21,960 | 24,910 

Total .. v=s| 172,260 | 159,430 | 112,160 | 108,350 





* T’e stock of sugar in Holland is in first hands only; in all other 
countries in first and second hands. 

Annexed is Messrs William Moran and Co.’s indigo report, 
dated Calcutta, July 29 :—We have but little change to report in 
the prospects of the crop during the past week. Manufacturing 
has closed in Eastern Bengal with an excess over last year’s out- 
turn of about 700 maunds. In Kishnaghur and Jessore the 
weather continues favourable and the plant is yielding fairly ; 
there are still complaints of the exceedingly high state of the 
rivers forcing planters to manufacture plant that they would 
gladly leave for some weeks yet, but during the past day or two 
|| the rivers have shown symptoms of receding; should they con- 
|| tinue to do so and the weather during August remain favourable, 
| these districts may make considerably more than they did last year. 


a 


a 


In Bhaugulpore and Purneah there is no improvement ; the fall of 


| rain has been excessive, and we hear of farther losses by inunda- 
tion ; the former will probably make about 2,600 and the latter 
3,200 maunds, egainst 2,100 and 1,950 last season, which it will be 
remembered was one of the worst on record. In Malda and 
Moorsbedabad the plant is yielding poorly. Midnapore has not 
had sufficient rain, and it is doubtful whether the outturn will 
reach that of last year. Burdwan promises fairly. The reports 
from Tirhoot and Chumparan are better, and although there are 
a few complaints from some factories of too much rain, the 
weather bas been generally favourable, and the yield from the 
| plant is improving. Chuprah has every prospect of a good sea- 
| Son. In the Benares Provinces there bas been a continuation of 
e rain which is said to have destroyed a great quantity of 
‘ 


sat mttintntetaaci, Setanta incase Bs (eat 


the Assaree plant and done harm in some places to the Khoontie 
crop. The season will probably be a late one, and until the 
weather changes and some opinion can be formed as to whether 
the late sowings are likely to give a cutting or not, it is impossible 
to say what their probable outrurn will be, but at present we think 
they are likely to do as well as last year. From the Doab our re- 
ports continue favourable, but we have no reliable means of 
ascertaining whether the native production of gaud and low indigo 
is likely to be in excess of that sent down last year or not. Ex- 
| ports of indigo from 1st November, 1869, to 28:h July, 1870 :—To 
| = re a co Havre and Bordeaux, 3,114; Mar- 
| Setiles, 1,774; Foreign Europe, 1,512; America, 1 . 
| 1,648—total, 22,520 chests. : ate 
Annexed is Messrs Durant and Co.’s circular:—The silk 
market is still very quiet. Some little business is doing daily, but 
|| in the smallest possible quanvities. The total arrivals of new silk 
have reached comparatively lerge figures, 7,000 bales China and 
1,600 bales Canton ; hitherto a very small proportion has been 
put forward for sale, or rather a very large proportion is entirely 
withheld. Hence in some few cases decidedly improved prices 


-— 
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[Sept. 3, 1870, 


whole quantity sold does not probably exceed 600 to 800 bales, |: 
Foreigners are not buying, so that it is only the daily require. 
ments of home consumers that make the little business that is 
doing. In Japan silk we are without any new silk ; he 
hundred bales of old Maibash have been sold at very low prices, 
but this bas not hitherto induced any increased attention to this 
silk, so we make no quotations for the otber classes. In Canton 
silk nothing of moment has been done, only some very few small || 
parcels of new silk have been sold. In Bengal silk also transae. |’ 





tions are very limited. 
SraTs OF THE SILK WAREHOUSES. 
Sold Stock—, 7—Unusold Stock 
Sept. 1, Sept. 1, Sept.1, Sept. 1, 
1870. 1869, 1870. 1 
bales. bales bales. 

Bengal ...ssecseeee 1821  _=-« 1821 ... 1510 

ee decreed 5025 5576 ow... 7019 6769 

pevbeckibbecses 8692 2122 ...... 8425 2963 
kg 2745 4. 858 we. 8052 ... 1707 | 
Chinese Thrown... 322 ae “éamens 27 364 | 
c—Delivered——, ——Deliverea—.~ | 

Jan.lto Jan. 1 to 

Aug., Aug., Sept.1, Sept. 1, 

1870. i869. 187¢. 1869, 
bales. bales. bales, bales, 
Bengal .. ....-.- 287 BOD: evens 3370 ... 38843 | 
RIND Sachacctnee ob 1811 os Pe aes 23297 ... 22294 
: eatwndeaiilaien 398 TED. :oteene”- ee 4938 H 
cae 475 350 |... 52951 .. gies — | 
Chinese Thrown... conte BO -evcces 640 102 


Messrs Southey, Balme, and Co. thus refer to the wool trade 
—Since the abrupt termination of the late series, the only trans” | 
actions which have taken place in the wool market have beena | 
few sales—amounting to a fair, but no considerable, quantity for 
the home trade. Some Government contracts for army 
have been placed, and, in a few instances, manufacturers have. 
paid a trifling advance on the most depressed quotations of July 
for small parcels required for special purpo-es, but the foreign >| 
mand is at a complete stand, and, so far, no general alteration in '! 
the position of the article can be reported. As compared with the 
same month of 1869, the Board of Trade Returns show a 
decrease in the exports of woollen yarns of 34 per cent. in 
value, and in woollen manufactures of 16 per cent. in value 
and 25 per cent. in quantity. It thus appears that we are 
at once suffering from the double influence of a withdrawal 
of foreign competition for the raw materia! and a most serious 
limitation of our continental export trade in woollens. The ar- 
rivals to date are at follows :—Sydney, 35,218 bales ; Port Philip, 
9,114; Adelaide, 2,734; Van Diemen’s Land, 1,399; New 
Z-aland, 24,312; Cape, 16,604—total, 89,381 bales. 


Mr L. Th. van Houten, writing from Rotterdam, thus reviews 
the Dutch tin trade:—During the month under review our metal 
market has remained in a very quiet position, with scarcely any- 
thing doing, the continuance of the war having led to a consider- 
able curtailment of business, and a general depression still re- 


maining in all branches of trade. Banca tin was paid in the 
beginning of the mon'h with 71fl, when a slight demand springing 
up, and the holders being unwilling to seli, caused an advance to 


75fl, at which quotations small transactions occurred, and which 
is to-day the nominal closing price. Billiton tin remains very 
scarce, and consequently not much has been done in that descrip- 
tion. A few small parcels on the spot changed bands at from 72f 
to 73f, whilet floating parcels are more numerous, and are offere 
in the market from 72 to 708, according te time of sailing. A 
public sale of 6,000 peculs Billiton tin was held in Batavia on the 
14th inst., which went off at 663 per pecul, equal to about 624f 
ex ship here, 


The following statement shows the position of Banca tin in 
Holland on the 31st August from the official returns publishea by 
the Dutch Trading Company :— 











1870. 1869. 1868. 

Reppert in Baw, - siesciemstiulcvesnesesl slabs 5,918... 587 a 
Previously this year......... puqrocovosussocape 123,933 ... 44,449 ... 52,3 

Total 8 monthS,...........sc000 ssoeee 129,851 ... 45,086 ... 66,563 

Deliveries in AUG. .....0.c.cscsecccseecseces 4.193 ... 7,900 «+ ar 
Previously this year............ssccseseeseeses 80,746 ... 56,273 ... 1 

1 

4 
Total 8 months.............scesseeses $4,939 ... 64,173 ... 86, 

Stock second hand ..........cccseseesseceeees 54,772 ... 81,347 » = 
Unsold stock.........ssccosceeceoeee aes 113,793 ... 40,789 ..- 9% 

ane —— 

ibe RR iceciicibisctseskeusvees ... 168,565 ...122,136 oA TO 58 
Stock of Billiton .....4.. sccccsssescssseececee 1,698 ... 6,114 .. § 


7,829 


Import in Aug. 7739 


POPPER HERETO eee EEE EEE R EE Eee 


Delivered and shipped in Aug. ............ 798 
Quotation Aug. 81... } 738. 7748 


The quantity of Banca tin now afloat for the Dutch Trading 

Company is 20,900 ls, equal to 1,306 tons, against *" of 

—_ equal to 1,263 tons last year. The estimated seed 
lliton tin now afloat is 8,041 peculs, equal to 503 tons, 

9,536 peculs, equal to 596 tons last year. 


e 5,100 oee 
5,900 ... 


ee 
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The annexed is dated New York, Aug. 19:—Trade in nearl 
| an de ts is decidedly dull, and the markets for the leading 
staples of import and export are flat. This apathy and depression, 
‘to a very erable extent, results from the bearings of the 
-Earopea. war upon the principal foreign markets, with which our 
‘own closely sympathise. The advance which certain staples 
| realised at the inception of hostilities has been nearly or quite all 

Jost, and the markets at the close quite generally present a weak 
tone. The local money market is beginning to feel the influence 
of the loss of reserve by the banks, and with a rising drain of 
currency to the interior for crop movements rates have advanced, 
closing 5 to 6 per cent. on call. The discount market shows no 
change other than ar indisposition to accept mercantile paper of 
long date at the current figures of 7 to 9 per cent. Although 
trade, as a whole, is dull, there seems to be no lack of confidence 
| in a good fall trade, based upon the ability of the masses of the 
| country to take and pay for an average amount of goods, through 
| the bountiful harvest of grain, and the prospect of an increased 
| yield of cotton and other Southern products. This advantage 
| must, to some extent, neutralise the bad effects of the war. The 
| Exchange market continues more or less unsettled, thus, in con- 
{| nection with the decline in go!d, exercising a restraining influence 
| upon the export trade. 





| THE COTTON TRADE. 


| LIVERPOOL.—Szpremner 1. 


The cotton market was dull on Friday and Saturday, and 
rather lower prices were submitted to, but on Monday the de- 
‘mand revived, with more firmness on the part of holders, and the 
business has since been considerable, the week closing with the 
quotations of last Thursday for most descriptions fully supported. 

The Bank rate has this day been reduced to 34 per cent. For Sea 
| Island there has been an unusually good inquiry, at last week’s rates. 
jean continues in good demand, and after declining fully $d 
per |b has rallied, and closes at the rates of last weck. New 
= advices to the Ist instant quote middling Upland 19} cents, 


costing to sell in Liverpool 93d per lb, by steamer. In Brazil 
there has been an increased business, and former quotations are 
fully maintained. Egyptian has been in good request, and the 
current qualities are slightly dearer. 

For East Indian the demand has been moderate; prices, after 
giving way id per |b, have partially recovered, and close at an 
a dectine of about }d per lb. Fair Bengal is quoted 4d per !b 

| higher. 
| he sales of the week, including forwarded, amount to 63,250 
' bales, of which 4,210 are on speculation and 9,020 declared for 
export, leaving 50,020 bales to the trade. 
| SEPTEMBER 2.—Ibe sales to-day will probably amount to about 
12,000 bales, with a firm market. 
PRICES CORREN’. 





Ord. | Mid. | Fair. | Good | Good.| Fine. || —Sameperiod1869- . 
Fair. Mid. | Fair. | Good 


per Jbiper Jbiper Ibiper Ib|per lb\per Ib||per Ibiper Ib 
d d d d d d d a 

15 18 20 26 43 26 28 33 

9 oe eee . oe 


17 


per ‘b 
d 





OE | oe ees 

$ ‘ we || 1333 os 

sj | 9} 98] OF} 1a ll 136¢) 14 | 14) 

ss] 8 Of ink - 134} 13% 
9 92 | 12 || 332] 146} 143 








7 74) 7 8} Ss! 103] 118 
eee 9 9 9 12 it ia 
8} 9b} 9s 98) 10 124} 132] 14 
62} 73) 73] 8 113} 12 | 12} 
~ 8} } 82 we | TE] 124 
5 74) 72] 8) Shi 98} Lota} 12 
7 7 74 i $ 92) 10 | 11} 
6 7% 7% 8 8} 9%} 10 1lg 
54 gf We ee 9) 10 ° 
5g} 7 72 9} 106} 11 
2 | 7 ; 108 | 11 
6 7 ’ 104 
6 7 73 93) 10 
| iin PRICES CURRENT.—Sepremser 3, 1865. 
Ord. | Mil. | Fair. Good | Good.) Fine. || -- Same period:867— 
| Fair. Mid. | Fair. |Good. 
Descriptions. 


fa Island ee ae | 24 26 | 28 20 | 60 16 17 30 
| SOC Cote eeereeees 10} 103 12 eee eee eee 10 12 eee 
| Mew “0000880 teR: O8tee 10k 10 12 eee eee eee 104 12 oon 
| S08ee, eoeee ll 123 eco ow eee 103 13 oso 
| Pernambuco ..... 0c. | soe iy 1} 1} a ~ 92 | 10h] ll 
Se Pe eeeereeces ore 0 102 103 10 eee = 

{ Maranham w.sccccccsscee] sc | 10} 114 | 114} 193} 195) 93} 10h] 11 
| Eeyotian pecncesacens TA 9 12 133} 15 18 S$} 1g} 135 


0808 censereenes 7 7 7 
W. India, &e. o 8} 9 93} 10 7} : 8} 


* ANIA, &C........000000 we 1 11 11g} 13 8 10 102 
Peruvian... dp] roe] ioe} ad | aig] ize] ob) doe] m2 
Sarat—Gin dDharway| .. | ... $i; 83} 8 8 ose TE | ce 
Fiver ieareaae cnt Gt 7 8 8 9} } 103 63 | 7B | oe 

Se eeeeeeoess 63 7 8 8} 9 e 7 t eee 
Oomrawuttee.........| 64 | 7 8 8} Si] 9 6 Th] ose 
Mangaro 1€ sescerseese:| 6 6)| 73) 7 : 5a] 6h] 

| M i *P0eeeeeeesees. 6} 6! 7¢ 8 ° oe 5} 7% nad 
W ‘Tinnevelly.. eee eee & 8} eee . =e 7 oo 

{ tegd ose eee 7% 8 eee see eee ; oe 

pL P| Ay S| bg Bbeid Se 


- 


See 
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Descriptions. bales bales 
fT RE a EE eves 788349 20 TIGETIL covce 92750 ... 77949 
Brazil, Egypt, &€c. .......... ~- 564500 ... 445984 ...... 53295 ... 39306 
East India, China, & Japan 668418 ... 474861 .....0 177638 ... 132670 
Total ..c.ccococce sovee 2041267 cee BLIGESE .....0 323623 ... 249925 


Stock, Sept. 1. Consumption from Jan. 1 to Sept. L. 
1869 1870 1869 70 
bales bales 

419380 — .recce eer eocersce 493350 T665450 9 cecceerecscese 1727730 


The above figures show: — 








Bales 
75.376 


An increase of import compared with the samedate last year of ..........- men, ee 


An increase of quantity taken for consumption Of ....ce.ce.cssssersesesenes ececece 
A decrease of actual export Of .....c.coscsssessesseeescess 73,760 
An increase Of stock Off.....c..0-re.sorecssssseseossecserccssensescessesessoonsessoneneesseee conve 74,97) 
In speculation there is a decrease of 202,180 bales. The im; 
ports this week have amounted to 34,966 bales, and the quantity: 
of American cotton afloat for the United Kingdom (including | 
cable advices to Aug. 27) is estimated at 38,000 bales. The actual | 
exports have been 15,354 bales, 


See ee ree sere ereeseeceessee esse eee® 
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: 
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Annexed is a portion of the circular issued thie week by the | 
London Cotton Brokers’ Association :— 

Until Tuesday last the market continued extremely quiet, but 
since then there has been rather more tone apparent; prices, 
however, have undergone no material change, and the demand || 
has been almost entirely confined to spot cotton. 


i 
LONDON—SeEpremner 1. 
| 
| 


i 
} 








PRESENT QUOTATIONS. 













Quotations 97, 
Goed to Fair. 


Mid. | Fair to 
Ord.toMid.| Pair |Good Fair 


per Ib |oer Ib) per Ib 





samej|time 
1869. | 1863.) 


d d d Gor! 
Surat—Sawginned .......s0-s0c00] 00 7% 8 $4 8i@ 11} St ; 
caitlin e 33 | 68 | 7 e * $i | 103} 8 
Dhollerah .ccsccssco.coccorcoseee] sve 53) 64 | 7 7% 8 | 1d | 8h 
OoMrawuttee .....cccercereeeee 5h OG 64 7+ 8 8)! 8s : 
Mangarole...... ss. a? Gc .> ae | 63 a cf 
COMER cccsdécnccseveecssceesse 5 53 | 6 7 7 as. we te 7e 
Madras—Tinnevelly .. owe ys TE ee | 105 7% 
Northern and Western ......| .. birthed 6 Fetinc we ie 76 | | 
CeeeMRER cccocecccacccenssescecee| 0s — 7 7% «67k wi a 7 : 
Coimbatore and Salem ......| .. st eee 6% T* Es ve Ss 5a 7% 
Data hiiciccctidiincntitttelanmtti « ao. ae 5% OR: GET ao. we 94 6% 
SRO cceciiciictindhngiitamiialia o os | S$ | GE Gf) 7 Th] % 63 
Rangoon ... 2 be 53 64 ooo 93 7 
Werk EnBia, BO. cceccecccosesecece) ts . 84 8% 9 at 1 |b 10 
Sill einiaessirelaaemebesinedl 0 ‘ 8b | 8 9 13 | 103 | 
Smyrna and Greek ....cccccrssree| see 64 74 7) 8 Se] 1s & 
DEY Gicscttvincincnneds: since ‘ 7 7% «O72 - | ile ae 
Australian and Fiji..... ae 8 8} 9 OB > cco 1s 94 
Do Sea Island K.nds ......0.) .02 see 10 4 18 20 «28 -—- on 
DRE cidictcpencctstscncanpascineetl 40 cae 12 16 «618 20 28 20 18 





shipment, for good fair. 


imPoRTs, DELIVERIES, aND Stock oF East lpia, OnINA, AND JAPA¥ 


| 
Sales to arrive: 100 bales Tinnivelly, at 73d, July-August 
Corron in Lonpon. 
| 
} 
} 








Surat & Tinni- Bengal & China & 
Scinde, Madras. velly. Senet Japan. * Total. 
bales. bales. bales. bales. bz2ies. 
_ - 1869 648 ... 72905 56543 ... Q21TIL soo cee ave 160951 
~—-<—voo Y 
= - 1868 8214 ... 73760 eco S168 ce cm wet EETORE | 
Delivered, Jan.1 to Sept.1, 1870 4245 ... 93163 52714 ... 2B5GL woo ave vee 1843S | 
ee ' 
= 1869 2484... 216062 cco 47155 cco cee vee 277584 | 
- - 1368 7543 w.. 118303 eco S3851 coo 327 aoe 170625 | 
Stock, Sept. 1, 1870 cccccocccsee 5630 ... 4693 5506 0. 7248 cc woo coo 29152 
ol 1869 ccocceccece ° 62 woo GI73 19248 ... SOOB wo cco co 24555 | 
eee 
- 1868 seeceesoones 5555 soe 23792 eee 13207 eee 4 see §103% | 
* Including other kinds. ; | 
Corron AFLOAT TO Evrorz on SEPTEMBER 2. 
Coast,for Foreign Total Tota) } 
London. Liverpool orders, 1870, 1869. 
From bales. bales. bales. _ bales. bales. bales» 
Bombay .cccccceesseee coos wee cee 330949 coe T9IG coe 17443 1ce 376308 .. $0558) | 
Kurrachee .....+-« menent TE ee : ee: - . 500... 11805... 14064 | 
Madras  ..ccccccccoceseees 12870 0 eh, tit—a—v—~w, ee am aa . ee 
Ceylon and Tuticorim 13218 .. eos eee eee wee co cs S981B .. $2667 
Calcutta ...ccccsccsssceses 10606... S685 20 cco eco 6854 .. 26145 ... 67315 | 
RANZooN.eceeersccercseres 1795 w+ 2863 nc BD ace nce ove 3293... oo! | 
oun onmnmae ome omen caneseeet 
1870 .cccccscccccccccecesescs 39286 coo 371395 oo S166 wee 26396 ... 445243 ... 


906) cccmnpsyemensesosse SADE cn GENNED os 
NEW YORK.—<Avcusr 19. 

By special telegrams received by us to-night from the 
Southern ports, we are in possession of the returns showing th< 
receipts, exports, &c-, of cotton for the week ending this evening, 
Aug. 19. From the figures thus obtained it appears that thy 
total receipts for the seven days have reached 5,287 bales, 
against 5,517 bales last week, 5,740 bales the previous week, 
and 6,612 bales three weeks since, makiag the aggregate since || 
Sept. 1, 1869, up tothis date, 2,894,223 bales, against 2,121,710 bales | 
for the same period in 1868-9, being an increase this season over || 
last season of 772,513 bales. The exports for the wee% | 
ending this evening reach a total of 5,762 bales, of whicti | 
5,531 bales were to Great Britain and 231 bales to the conti+ j 
nent, while the stocks at all the ports, as made up ‘his evening, ar | | 


} 

wow § |i 

4235 we 115603 woo sae vee OAKES? i 
| 


now 86,768 bales. Below we give the exports and stocks | 
for the week, and also for the corresponding week of last | 
season, a8 telegraphed to us from the various ports to-mght. : 
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| | 
Exportedto | Stock. 
| } Total Same 
Week ending August 12 Great | Conti- | this week : 
. |Britain.| nent | week. | 1869. | 170. | 1869 
a i-_-—— 
New Orleans .W.....ccocssecrseceeree 4530; ... 4530 | se $3267 1421 
aia, aaa ws 2 ie a 9341 1042 
CTI © ccennncecassnndinberenceal oo ove use ws 1716 348 
DOVER. cncceccsecsésnctbebvasneces eco 231 231 144) 249 
WORE cchicatetccbithbieviands iebivea ‘ab eo on “a f 161 
EE cob nninctanctninannonnsets 968 ia S68 3632 | 26009} 5142 
All other poris .....-ssscesesesees 33 | 83 | | 9500 | 6088 
ne aia ened sat} 231! ove2| 9022) s6763| 14451 
Total since Sept. 1 .......+. 11467049 | 697381 2164330 (14418:8 at ee ake 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 1,899 bales, while the stocks to-night 
are 72,317 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports from September 1 to Aug. 12, the latest mail 
dates. We do not include our telegrams to-night, as we cannot 


ensure the accuracy or obtain the detail necessary by telegraph: — 
REcerpts and Exrorrs of Corroy (bales) since Sept. 1, and Stocks on hand 


| Receipts since | Exported since September 1 to Ship- | 
Ports. Sept. 1. a iets te 
= | Great | Other | |Northrn.| Stock. 














ee, eee C6 > 


- } 
539495) 259223) 196704) 





| N. Orleans ...| 1139432) 794 +72] 995422) 39254 
Mobile......... | 902973, 226520} 165654 15910) 18°39) 200505) 45569) 9744 
Charleston...| 2i2248 193937, 87208) 1825, 7997] 97030) 148197) 2131 
Savannah ...| 479532 357268) 204570 43796! 17034) 265100, 217931 2860 
Texas ......... | 24;312) 144587) 122106) 7939) 21282] 151327; 71776) 5777 
New York ...| 133964 104443) 324141) 17737) @3913| 405796... 26000 

veccteest 22059 28005) 2. | nce = =. no 
N.Carolina ...| 57545 35399) at ape gaye 50| 57281} 214 
inia ......| 200767) 158205; 9699) ... | ss 9689) mg 684 
Other poris.. 65604) 82713, 8605) 24754) sd =| 10000 
| 


Totalthsyear| 9888936)... roo 346420, 350628, 2158576) 907691 96664 


(poms aoe epee] <me—eeese| ates) coset coe |r | RSD 
Total lastvear! «x» 2120349 9353ta! 222454 230440 1438206 878426 ‘ 


The past week opened upon a dull market for cotton on the 
spot, both here and at Liverpool, with prices off about $e here 
and rather more at Liverpool. Spianers bought very sparingly, 
and as shippers were shut out by our high prices, the total sales 
for the firet two days reached only about 1,000 bales. On Tues- 
day there wa. a little more doing, with prices off $c on the better 
grades and jc on the poorer grades. Since then the feeling 
among holders has improved, and the prices for the better grades, 
|which are scurce, are jc higher, closing to-day at the figure 
| of last Friday, some dealers even considering current quotations 
too low ; but the lower qualities are in abundance, and sales of 
ordinary have been made to shippers as low as 12c. Holders do 
not press sales, but take advanatge of every fair offer to reduce 
stock. For forward delivery cotton there has been only a fair 
business doing, but at a considerable improvement in price, the 
closing quotation being about 4c higher then a week ago. Both 

buyers and sellers, however, are inclined to great caution in view 
of present values and the great uncertainties of the future. Sales 
of this description reach 6,650 bales (all low middling or on the 
| basis of low middling), of which 1,900 bales were for August—700 











at 173, 400 ar 174, 100 at 17, 200 at 173, 100 at 18, 400 at 172; 
1,600 bles for September—300 at 164, 200 at 16, 100 at 162, 
| 1,000 at 17; 1,500 bales for October—300 at 16%, 300 at 164, 
800 at 163, 100 at 163; 400 bales for November—200 at 16}, 
and 200 at 16}; 600 hales for October and Novemb:r—200 at 
163, and 400 «t 163; 300 bales for October, November, and 
December at 16}; and 300 bales for September, October, and 
November, on+-third each month, at 163. The total sales for 
immediate delivery this week foot up 6,977 bales, of which 5,592 
bales were taken by spinners and 533 bales on speculation, and 
852 bales for export; and the following are the closing quota- 
tions :— 
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Upland and 











| New 
Florida. | Mobile. Orleans. | Texas. 
Orai Ib 14} @ i 1 @ lye lita 
baw cesccditnhinivssssinsll per | M4@.. | 14 b @... 
| Good Ordinary ......cceceseeccssessese a js 18 dio 16k e 17 e ns 
Low middling ........c.c0c0scssscs-s- ish, | 188 | 19 19} 
GIR ‘ tcasaccetocnndegicr ted fase. | 19f 20 fame 
Good middling.............. ......  gaea)  a  eee  e 
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The following are the receipts of cotton at New York, Bu-.on, 


ens and Baltimore, for the last week, and since Sept. 


eee agenestp ns eeljeenneeseessesbaeseeerssepeatidesieyiiensenpnssnapsneneeseserpeperenunnenensmiseseeeie 


























| 
New York.| Boston. Philadelphia.) Baltimore. 
Receipts from— This | Since | This | Since | This | Since} This | Since 
week. |sept.l week. Sept.1.;week. Sept.1. week. Sept.l. 
New Orleans ala 2539 104371) + | 51054 ww | 4427) 2. | 8H 
RAD saabedicincle vlelinceitinc $18) 51987)... | 10910) 1. | tae) |. 
SavAMMAD ....cviseverneensver sins ee 637, 23446, 3°) 19130, 166, 13930 
coenecnosponspep ecescounenesed eee — ose | 18696) 50, * soe | ane 
| 5045) “S19, 7871) “si, 14990 
oul tt wait d 1331 ww | 9784 
oo, 40°89) ... | $ 
25 64733)... | os} ual! a4 
526| 219 6) 268| 19237) 282! 25307 
| 228) Ste iad Re oe 


Total this year.........00... 
Total last year............... 


as 


_ —_— —_____—- OO! 


6312743163 et 1928 52015] 70a oa729 
1394.655701' 3198,245879| 
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THE ECONOMIST. 
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The exports of cotton this week from New York show a 
since last week, the total reaching 1,300 bales, against 2,931 bale 
last week. Below we give our table, showing the of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September } 
1869; and in the last column the total for the same period of the 
previous year :— 
Exports of Corron (bales) from New York since Sept. 1, 1869, 


Week ending 




















E ed to— ED 

— July 26 Aug. 2. | Aug.9. | Ang. 16, 
Liverpool.....ccccccoscccossescsescecee 
Other British ports .......++-+s++ 
Total to Great Britain......... 


Havre ....covcsccscscccessessereoes — 
Other French poris ..cocccccseeses 


Total French ..e..cccscsecseeseees 





Total to Nerth Europe......... 


Spain, O-verto, Gibraltar, &c.... 
All others 


Total Spain, &C......cccccsseseres 
‘Grand QotGE..cccccvreercocoqponemn 


—New York Commercial and Financial Chronicle. 
MARKETS [IN trois MaNUraCirvuesiNG DISTRICTs, 


Mancuester, Sept. 1.—Our ma:ket has remained flat through- 
out the week and is little influenced by the more active business 
going on in cotton at Liverpool, which has barely had the effect 
of —— steadiness in — = ae and — for | 
the East remain very firm, producers being well engaged. Priat- 
ing cloths are quiet and barely steady. Home-trade fabrics are 
again quieter. news from the seat of war of further Prussian 
successes has rather strengthened the tone of our market, which 
closes steady and but little doing. 


GoMPARATIVE STATEMENT OF THE Cotton TRADE. 











































| Price Corresponding week in 
Raw Corrox. Sept. 1, |—_——— 

1870 | 1869 | 1868 | 186. | 1866 | 1865 

ee —_S eee OC TTT —— 
i@d 8 dis djs dis djis@ 
Upland fiir ..occcccsccscsessorsoscseseseneseper Ib! ee [1 Of] L Of 1 358 6) 
nee Det cimnscttinmslininemisaiinial wee | soe | eee o- see 40 | 
Pernambuco fair ..c.ccccccccevecsessers ccscsseces{ O OF 1/1 21010191041 Bil 6 
Ditto, g00d fait scesseccesssseesesncecsecveeel © 94 | 1 23) 0 113] 0 2081 5/1 6 
No. 40 Mute Yary, fair, 2nd quality ...... ; Lh UP] a 43) 2 2) 1 2g) 2 8] 1 1h) 
No. 30 WATER TWIST, — dittO —cecoooree) 1 15 | 1 45] 1 24) 2 2g) 1 9 | 1 103) 
2€-in, 66 reed. Printer, 29 yds,4IbsZoz) 5 14)6 3(|5 73/6 13/8 449 0 | 
27-in, 72 reed, ditto, ditto,5lbs20z\| 6 74|8 14/7 44|7 79)0 6 jl 9 | 
89-in, 60 reed, Gold Ena Shirtings, 374) | 
Yards, S108 4 O2.....cccccorsersseeresseeeees| 10 8 [11 103/10 F 10 7j/l4 0/1 9 | 
40-in, 66 reed, ditto, ditto, Sibs 120z} 11 3 [13 312 © jl2 74/16 6 16 6 | 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz| 12 3 [14 O}13 O [ld 718 318 S| 
39-in, 44 reed, Red End Long Cloth, 36 
Vards, 91D8 .....0.000 subtamaiaenimmared 110 © {Lt 6 {10 3 |tO 1j]13 9 [12 9 | 


Braprorp.—Lhe wool market wears a wore cheerful aspect. | 
Staplers are exceedingly firm in their quotations, and although | 
the transactions have been very restricted buyers find that they 
cannot do as well as they did last week. There is little change 
in either the yarn or the piece market. The chief business 18) 
done on home account. The German merchants show more dis-| 
position to operate. In yarns they seek offers for the approval of 
clients abroad, and in pieces they make small purchases in plain 
goods. The hardening of wool and cotton causes manufacturers | 
to be firm in their quotations. 

RocupaLE.—The flanne! market was rather better attended, | 
and a little more business was done. a 
medium and low qualities, both plain and fancy. Yorkshire goods | 
were dull, but they, as well as flannels, realised last week’s prices. 

LeEps,—There is no increase in the demand by shipping houses, | 
and the home trade houses continue to act very cautiously. anal 
parcels of a miscellaneous character were purchased, and among 

them were part plain goods, as well as meltons, fancy coatings, | 
and tweeds, There is no change to report in the prices of wool, | 
woollen yarns, or goods, but the tendency is rather dowow 

Betrast.—Flax—Supplies slightly in excess of those offered at | 
previous market; demand was inactive ; prices ruled in favour ¢ | 
purchasers. Yarns—No improvement whatever to arrose 
demand, transactions be:ng most limited ; prices were barely test | 
the tendency, however, was in favour of buyers. — oe 
linens (brown)—Demand inactive for drills, heavy linens, | 
handkerchiefs, and divpers. Stocks but little altered, owing” | 
limited production. Prices not fully tested. Powerloom a. 
for dyeing and hollands, drills and good makes of ronghs, chaligt’ 
hands in moderate quantitiey. Pric-s unchanged, Bie 


finished linens—Dewand on h ount, though not active, 85 | 
e mand on home account, ve cittle alveration| 


The demand was chiefly for 








of a fair, steady character. Stocks stationery. 
to report ia prices. 

Dunpee.—In our flax market for goods on the 
been little doing ; consumers teing for the present the de- | 
supplied, limit their purchases as much as possible, 80 os lower | 
mad is of a very limited nature, and is chiefly for the Sel 
qualities, which can be used for tow purposes, and of — 
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Sept. 3. 1870.’ 


is comparatively little on the market. Tow continues in limited 
request, but prices are comparatively firm, the available stocks 
being still very small. The jute market continues quiet, but a 
considerable business is doing at about former prices. Tue yarn 
ma’ ket has been quiet during the week, and the demand is not 
sufficient to maintain prices. Flex yarns are very dull, the 
French demand having to a great extent ceased. In the linen 
trade there is no change to notice. Jute goods, although scarcely 
so much in demand, still move off very freely, but the demand for 
linen and canvas is comparatively quiet, although manufacturers 
are holding their stocks at firm prices. 
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AMERICAN GRAIN AND FLOUR MARKRTS. 

New Yorx, Aug. 19.—In the market for breadstuffs the past 
week, flour aud wheat have been irregular and unsettled; while 
rye, corn, and oats have declined. The receipts of flour continue 
very large, and embrace large quantities of shipping «xtra, which 
were sold during the late excitement for August delivery; the 
inspection of these flours continues very rigid, and a large pro- 
portion has been “rejected” as unsound, which, being throwa 
upon the market, have sold at $5.25 to $5.50, while fair to 
prime sound shipping extra State have brought $5.75 to $6, and 
choice $6.10 to $6.15. The bulk of the business of the week has 
been in these grades at these prices. The medium and better 
kinds of State and Western flours have been dull, and prices 
favour buyers. New flours have begun to arrive quite freely. 
Wheat shows some falling off in the receipts, owing partly to the 
diversion of supplies from the West into Canada. And much of 
the receipts are unsound, strictly prime samples are very scarce, 
and as the shipping orders are mainly restricted to these very 
little has been done, and prices are irregular, priced samples 
showing but little decline, while the soft No. 2 has sold at a 
material concession, although favoured by a decline in ocean 
freight. At to-day’s market new amber wiuter Ohio sold at 
$1.40 to $1.43, and soft No. 2 spring at $1.17} to $1.22. Prime 
spring would bring $1.28 for No. 2 and $1.35 for No.1. Corn 
has arrived freely, and with a considerable quantity on the canal 
prices have steadily given way, until they have approximated 
export prices. But at the decline a brisk demand sprung up 
from the Eastern States and the British provinces,—there was 
some recovery and a partial reaction. Fine samples of white are 
scarce, and bring extreme prices, $1.15 being paid to-day, but 
— is drooping. Oats have experienced a great decline. 


e quality of the new State oats is poor. 
Gratin “ty Sieur,” August 13. 
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Wheat. | Corn. Oats. | Barley. 

bush. bush. bush. | bush. 
In store at New York .....0..++ catia 1,479,633} 646,559| 743,035) 106,061 
UNI INI cecicunidebonnecnsensecsencnesesested 511,100, 262,000} 257,700). 
In store at Chicago.....0...+ eee] 1,538,327) 1,857,371) 687,544, 79,889 
In store at Milwaukee “| 1'297.0001 ° 57.106} 78628, 
In store at Toledo 594,535, 247,469, 274,470) see 
In store at 67,390 352} 23,490) 867 
In store at St Louis 66,798, 245,1 97,062 877 
In store at Oswego 433,055) 57,075] 61,925, 56,436 
Affoat on lakes for Buffalo and Oswego .....| 583,535, 518,976) 346,757) 400 


747,065, 282,661} 3,593 


137,804] 79,366, 235,335, 
transit Aug. 13........00+- 6,669,584) 4,797,589| 3,088,585 246,123 


cor. week, 1869} 2,960,981) 2,002,931, 572,722 


Afioaton New York Canals for tide water ... 
Rail shipments for Week ....ccccsecesseccersssenees 


Total in store and in 


_ — ——— AU Ze Barccessensee 6.467,240| 2,689,533) 2,609,063 220,746 
- — July 30........... 759,769] 4,038.928 2,001,321 | 211,129 
= — JU 2B. ....ccseree 6,758,887| 4,361,100} 1,905,684, 202, 788 
_ — — July 16..2...00000 7,870,771) 4,648,005, 2,2»1,949| 207,896 
~ me DOIG Daccccccvcece 8,142,050] 4,464,377| 2,373,953) 198,461 
- DU Qacccccnveese 8,207,272] 4,519,066, 2,381,955, 184,283 











LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEE. 
Marx Ling, Fripay EVENING. 





count has been 


holders have beea too high to admit of bus ness. 


little delay has taken place in regard to the harvest, bu 


been very favourable for securing the crops, which bave been car 














THE ECONOMIST. 












The course of events on the Continent has had the effect of 
checking speculative purchases of grain, and the trade, since we 
last wrote, has been in a state of almost entire suspension. The 
quantity of new English wheat sent forwards has been moderately 
extensive, and the general quality of the produce has been good. 
Millers, however, have shown great reticence in operating, aud 
snles of both English and foreign wheat could only be effected on 
Monday last at a decline of 1s to 2s per quarter. In old English 
wheat, however, the reduction was scarcely so great, owing to the 
ess of the supplies. The demand for flour on French ac- 
less active, and prices have accordingly shown a 
downward tendency, though no quotable change has beeu recorded. 

alze, Owing to heavy supplies, has given way 1s per quarter. 

ey has ruled dull, and sales have teken place at a decline of 

1s per quarter. New malting descriptions, however, have 
malotained late rates. Tue oat trade has been inactive, and the quo- 
tations show a reduction of 6d per quarter on all kinds of corn. 
New mustard-seed has come forward freely, bat the demaads of 


is now near at hand. On the whole, the weather has 


—_-, 


1101, 


ried in excellent condition. In Scotland and in the North;o 
Eogland the harvest is earlier than in the average of years, es;.2- 
cially as regards wheat and barley. The rain has interrupied 
out-door operations in many districts, but at the same time this 
has afforded moisture to the pastures, which was much wanted. 
The root crops bere also improved, though appearances can 
scarcely be called satisfactory. 
Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—Daring the last eight days 34 grain and 
seed-lad-n vessels have been reported arrived at ports-of-call, 
viz.:—15 wheat, 9 maize, 4 barley, 2 rye, 1 linseed, 1 valonpa, 
2 sundries. The floating grain trade has under various influences, 
including the unsetiled potitical affairs on the Cuatinent, been aiso 
this week very duil. Wheat slow of sale, at a decine of ‘1s 
from last week’s rates. Maize also slow to sell, aod prices 6d 
lower on the week. Barley quiet, bat prices oa the whole majn- 
tained. Rye, on passage and for shipment, a few sales bas been 
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cargoes: Rostoff Ghirka Taganrog, 45- 9d to 488 6d; Nicopol 
Odessa, 483 6d ; Tagenrog Ghirks, 483 6d; Marianopoli, 47s per 
492 Ibs ; winter red, 50s; white Canadian, 52s; Southern winter, 
Baltimore, 51s per 480 lbs. On passage, 1 cargo Ghirka, 463 
per 480 Ib. Maize—10 arrived cargoes: Galatz, 303 9d to Sls 
per 452 lbs; Danubian, 28s 103d to 30s 3d; Wallichian, 263 3d 
to 30s; Bulgarian, 293 9d per 480 Ibs. On passage, 1 cay, 

Odessa, 31s per 492 lbs. Rye—On passage, 3 cargoes : . 
31s 3d to 328; shipping, 32s to 33s per 480 lbs. Linseed quiet, 
and to sell cheaper. Arrived in London, 50 tons East India and 
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Patna, at 63s per 410 lbs, A.T. On passage, 900 quarters “ee. 
Russiae, at 53s 6d per 424 lbs, A.T. Shipped or to be shipped, voted 
300 tons East India and Calcutta, at 60s pr 410 lbs, A.T. Rape- er ey 
seed unaltered and quiet. On passage, 500 tons ordinary brown Re 
Calcutta, at 60; 6d to 61s, Shipped or to be shipped, 200 tons ok 
ordinary brown Calcutta, at 603 per 416 lbs, A.T. Cotton-seed ve ee 
dull and cheaper. Arrived in Losdos, 300 tous Eyyptian,: at Lopate 
8/ 12a 6d per ton. ‘ras 
Suir ARRIVALS THIS WEEK. Notte eee 
Wheat. Barley. Malt. Vata, Maize. Floar. Sphere Ie 4 
ars. qrs. qrs. qrs. qrs. sacks Tr ras 
English & Scotch 1800 .. 280 . 620 we ove aaa fone Se See 
Ttish  ccoves.cscvecee ve. eee see . eee soe oo oo —_— eee . ‘te “i ? <" 
POrcign csesees see 26830 re 3760 wee soe anv 68870 2 © 200 ee a eee oh tai 
= { 3120 oris. ape a 
PRICES CURRENT OF CORN, a. i BIE 
“ s 8 } me. i 
Waeat—English, Old white...... 50 €v0 Oats—English, Poland & potato 30 36 Tesora 
hwo 50 «55 _ white, feed ... ! Rg se Ses 
English, white, nNeW.........00.++ 46 56 _ WE ccanieneases at We ae? coe 
08, BP enctitinctnekaiment 44 52) Scotch, Hopetown and to... 33 | 40 rage ae 
Danzig and Keenigsberg, high { — Angus and Sandy......... 26 ' 30 Sen adn 8 
BKC cccccccccccvecseecs encsceeces 22 | 29 Kqnars Lm 
- - mixec & ; $2 ee ee 
Rostock and Wismar, new &old 52 : 24 Vee Bh a 
Stettin, Straisand, and Wolgast <3 ' 9% 2h a 
Danish, Holsteir, & Brunswick ... 25 iS ees 
St Petersburg, soft...per 496 lbs 47 : 26 ee 
Common and Sursk ........ss000 44 : 23 ee 
TRIED, ccccnccacsecevesccsceusteccees ‘00 i 37 T%. 42 
Marianopoli and Berdianski ... 47 i 93 + foes 
Odessa and Sea of Azoff, soft, 42 Gee 
DOT 496 WS .ce.ceceeeccveseresseeee 47 od pat 
MUStraliaN ..cecers.ccccseres-cecseses eve ‘45 sa 2 
Bartey—English malting, thew .. «+ ; ge 
Scotch malting eo ceeeeceeeeers ane ae oe 1 eee a Mest 
-_ distilling seeeseeserceseseseeee sre eee , eee Magot a 
Foreig 2 malting ereereccerseseese® see ose yellow eC eeereoees cores oe ‘ 33 Sig? ie 
— distilling, per 482ibs.... .. FLour, per 220 lbs—Town made ' POEL os 
SH BTUMIME orerececereeseoees 30 34} delivered to the baker .....0005 «0. | 50 ee 
Odessa and Danube, per400lbs 26 25 | MATES wccrocccccccesceseres 26° 39 ae 
BwaNs—Engligh .....c.cccorevesoeees $6 9B ROBB IRD ccccicececcsccevevecccees 37 «60 Reis 
Dutch, Hanoverian,and French 43 45/| French.......0. iia ene! <' ene ~o e 
Egyptian & Sicilian, per480 lbs 40 42, American and Canadian fancy ha 4 
Pras—Erglish, white boilersnew 40 42 brands per 196 Ibs..........<+. - 28 ; 30 3 
— grey, dun, and American superfine to extra i ee 
MAPlE ..ccccesevee BS 40 | BUPCTHRE ..c.ccccccccccorersesscesee 26 | 28 toes 
—  DIUC....cccrersereeeee 45 5 American common to fine ...... 24 | 25 a 
Foreign, white boilers...... 38 40) OatmeaL—Scotch, fine, per ton £16 17) fae 2 
_ BRE csccoscecess 35 36 _ ~ FOUN crcesoree 16 17) eh 
COLONIAL AND FOREIGN PRODUCE MARKETS. is aS 


TRANSACTIONS OF THE WEEK. 


Vor RErogT OF Tis Day's MARKETS sez “ PosTscrirr”. 
Mincixe Lane, Fripay Morning. 
Sucar.—The market is without change, and rather quiet generally, 
but a large business has been done in West India during the week on 
former terms for refining kinds. Sales to yesterday reached 3,338 
casks. The Barbadoes by auction was chiefly withdrawn above the 
value for casks. 1,925 bags were taken in. A few lots fine yellow 
sold at 3ls 6d to 33s for refined. The bulk taken in at 26s: to 
27s 6d. Low brown sorts are dull, Grecery Porto Rico has sold at 
easier rates. Official re‘urns for the United Kingdom in seven months 
show an increase in the duty payments of 40,000 tons compared with 
1869. Consumption of refined has been largely extended by the 
relatively low rate of duty. The clearances here continue steady, and 
the total stock in London is now 22,200 tons above that of last year 
at the same date. There was a falling off in the landings lasc week: 
Mauritius.—517 bags 694 packages partly sold: fine grainy, 33s 
to 34s; brown, 19s 6d to 21s 6d. 
Madras. —1,982 bags date and native sorts were withdrawn. 
Egyptian —279 bags sold at 21s 6d to 24s per cyt. 
Porto Rico.—839 casks by auction were chiefly taken in, and since | 
sold at 30s to 31s for grocery. 
Manila.—3,000 bags clayed Manila have sol 
bags unclayed at 18s 6d. 
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d at 21s 6d, and 6,000 | 
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effected. The reported sales are as follows :—Wheat—8 3 | a 
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| 
| Floating Cargoes.—One of Porto Rico has been sold for the United 
Kingdom ‘at 23s 6d, and one of Bahia at 18s per cwt. a 
Refined.—A moderate business has been done in dry goods at easier 
‘rates. Pieces continue to sell at low prices, and the demand is not at all 
| active. 
| Motasses.—About 300 puncheons St Lucia, St Kitts, &c., have sold 
| at 11s per ewt. ; 
| Rum.—The market is quiet, with very small transactions 
| week, and prices are nominally unaltered. a 
\| Cocoa.—There is not any improvement in thedemand. 881 bags Trini- 
dad rather less than half sold on former terme : good ordinary to middling, 
; 


during the 


59s to 72s; good to fine, 78s 6d to 93s; and veay fine, 115s to 122s per 
1} ewt. Some business has been done privately, of which particulars do 
#| not transpire. 127 bags Surinam were withdrawn. 
j| Correr.—There have been rather increased supplies brought forward 
| this week, and the prices are, in some cases, rather lower. 100,500 bags 
Java, &c., brought forward on Wednesday, only about half sold at the 
valuations. Good ordinary, 313 cents. At auction here 1,216 casks 976 
| barrels and bags plantation Ceylon were di of as follows: Grey 
|| and palish, 58s to 688; coloury, small berry to middling, 61s to 70s 6d ; 
| good middling to fine, 71s to 78s; one lot, 82s. 974 bagsnative about half 
sold: small to good ordinary, 41s 6d to46s 6d ; bold, 50s. By private con- 
tract good ordinary has sold to a limited extent at47s. Of 67 casks 99 
| barrels and bags Jamaica aportion sold at 45s te 56s for ordinary and 
| palish, with middling at 70s. 1,609 cases East India Neilgherry and 
| Naidoobabum, 70s to 798; pale and greyish, 60s to 69s. A few lots of 
|. Mocha were withdrawn. 949 bags Costa Rica sold at 50s to 57s for 
_ good ordinary pale to fine ordinary. 2,053 bags Guatemala pale, 48s 6d 
to 54s; coloury, 55s to 58s per cwt. The stock in London is now 
21,230 tons, against 23,800 tons last year and 25,500 tons in the previ- 
| ous one. At the date of latest advices the supply of plantation Ceylon 
|! afloat was 2,300 tons larger than at the corresponding date in 1869. 
| Txea.—There were public sales of 16,579 packages, all without re- 
| serve, on Tuesday and Wednesday, when prices showed little alteration. 
| Low black leaf Congou at 63d to 77d went cheaper. Common to good 
| red leaf sold at about former rates. Common new make of old import 
| realised 103d to 11d. About 1,000 boxes of fair to good Souchong 
_ brought 113d to 1s 28d per lb. Several breaks of Foo Chow Foo Pekoe 
sold at 1s 03d to 1s Ofd per lb. An invoice of common Japan green tea 
went at about late rates. New season's teas by the Ajax steamer have 
been brought on the market, and realised former prices for good to fine 
up to 2s 7d per lb. New ceason’s green teas dull. A small public sale 
| takes place to-day. 
, Raice.—The market is without animation, and sales on the spot have 
been limited, including 2,000 bags Askoolie at 10s 3d and 2,500 bags 
| ditto at 9s 103d per ewt, ex ship. The cargoes of Arracan, &., 
arriving are not offering for sale at any reduction in price. 
Imports and DEciverizs of waa 4 Aug. 27, with Stocks on hand. 











Hf 1869. 1868. 1867. 
I QPOTES cecccccces weceseecessececccees tons 33940 eee 53990 seo 46290 eee 4700 
Veli veries .....ccccocerseeseesseseee ecvesee 46100 ... 41690 ... 36140 .,. 29540 
BOGE .rercccecrccccrccscessssscesecesecssone 87610 ... 44900 ... 26720 ... 4950 





Saco.—227 bags small grain were taken in at 17s to 17s 3d, anc 
16s 9d per ewt paid for arrival. 
‘ Saco Fiour.—500 bags Borneo are reported at i5s 3d per cwt. 
Srices.—The public sales have passed off without animation. There 
is a good demand for black pepper at rather higher rates, owing to the 
reduced stocks. Singapore seld at 5d; Penang, 43d. Sales of the 
| latter to arrive at 43d to a shade over. 1,019 bags Singapore by auction 
| were taken in at 5dd. 250 bags Singapore white of old import sold at 
| 58d to 6d; and 220 bags Penang at 54d to 53d, being steady prices. 
| No sales reported in nutmegs or mace. 138 packages Zanzibar cloves 
( sold at 3d to 3fd per Ib, being easior rates. 437 cases Cochin ginger 
| chiefly sold: low, 30s to 35s; middling to good, 43s to 53s, being again 
| lower. 510 bags Bengal were taken in at 26s 6d. 154 barrels Jamaica 
| ginger chiefly withdrawn. 239 cases cassia lignea sold steadily ; 
| pile 1 at 1088 to 110s; pile 2 and not sorted, 102s to 105s per ewt. 
|  Crxxamon.—The present state of affairs on the Continent has had a 
| very unfavourable effect on this market, and the quarterly sales on 
| Monday went lower by 2d to 6d per Ib, the fine qualities showing the 
| greatest depression. 2,235 bales barely half sold at and afterwards: 
| Ist sort, low to fine, 2s 6d to 2s 3d; 2nd sort, 2s 3d to 3s ld; 3rd, 
| Is 9d vo 2s 11d; 4th, 10d to 2s 2d. Low and spurious quality has 
partly sold at 1d to 4d, but most of these parcels were withdrawn. 
2,736 bags chips part sold at 2}d to 5jd per lb. The next quarterly 
sales are fixed for the 28th November. 
Sattperre.—There is a very limited demand. A small parcel of 
fine sold on the spot at 29s 6d short prompt, owing to the short supply. 
| Some business has been done for arrival, including 50 tons at 25s per 
| ewt, late shipment. 
Imports and De.ivertzs of Sattretre to Aug. 27, with Stocks on hand. 
1870. 1869. 1868, 
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Imported ....... wecceccococees! tons 
- Total delivered G570 ase 


8 SOPCOSEE Se RHEE EES ee FOREST Eee eeeee 18 0 oe 5100 ore 


Deliveries last week, 118 tons. 

DrysaLrery Goops.—Some demand prevails for cutch at present low 
prices, including fine at 203 to 20s 6d. The etock is still large. Busi- 
mad has a done _ Gambier at 16s 3d for fair block, 21s for good dry 

ubes, and the market may be quoted steady. A parcel of good 
turmeric has sold at 18s Ga per ok . a 

SHELLac.—There is a limited demand for this article. 

MetaLs.—The markets are not favourably influenced by the further 
‘ reduction in the Bank rate. During the week some kinds have expe- 
rienceé a decline. Straits tin has sold as low as 126/, and is now 


7160 ae 


Seereeeeeooreccees 10170 eee 


7490 2. 4860 4. 
6780 ... 


62.0 ... 


unsettled: Billiton about the same ; British can be obtained rather under 
the official quotations. Tin plates meet a steady demand, and prices 
keep unchanged. The quotations for British iron remain as before, 
with a moderate business. Railway bars quoted 7/ to 7/ 10s. The 
latest sales in Scotch pig iron were at 51s 7}d cash, and the market is 
rather quiet, owing to the subsidence of » ion. A sale of Silesian 
spelter has been made at 184 which is lower. Stock in London 3,350 
tous, against 1,280 tons last year and 900 tons in the previous one. 
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has been steady but quiet, with sales of Chili at ¢3/ 
64) ber ton; other kinds remain dull. Lead also has been in ling’? 


demand. 
Hemp.—Russian has been quiet. Clean Petersburg quoted 34 The 
from 501 to 55! per 


few sales of Manila have been upon former terms,, 
ton. 

Jure.—The market is still unsettled, with few sales on the Spot or to 
arrive. Business has been done in the new crop afloat at 20/ 15s to 29/ 10s. 
Privately the transactions in landed parcels have been small, and 7 890 
bales by auction on Wednesday about half sold at previous rates to . 
slight decline, from 17/ 108 to 24/ 10s per ton for low to fine. in 
Dundee is slightly better. Stock of jute in London 63,250 bales, 
against 29,500 bales last year and 75,600 bales in 1869, 

LixsEED.—The market continues without improvement. By; 
has been chiefly restricted to Calcutta afloat at 60s. On the spot it is 
scarce, and worth about 63s per quarter. 

Oms.—The market for olive continues dull, with quotations almost 
nominal. Sperm remains quiet and nominal at 84/ to 85. Cod, 401 per 
tun demanded. There is a limited demand for palm : Lagos, 38/ 10s, 
Cocoanut meets a ready demand: Ceylon, 37/ to 377 10s; Cochin, 43/ 
to 43/ 10s. Linseed quiet, at 397 10s to 397 15s spot and forward, 
English brown rape has ceclined to 41/ 10s to 42/ spot, and 39/ for the 
next four months. English refined for the same period has fallen to 
41/ per ton. 

Sensnenns Sole, 28s; American, 28s 6d per cwt, quiet. 

Psrroteum.—American refined, 1s 6d per gallon, and the demand 
rather limited. 

TaLttow.—There has been a further decline in the value of Russi 
with a quiet market. New Petersburg quoted 44s; October to Deeem- 
ber, 448 to 44s 3d. During the week, business has been done for 


January to March delivery at 44s 9d per cwt. 
PARTICULARS OF ee Aug. 29, 1870, 


1868, 1862, 1870, 
casks. casks. easks. 
Stock this day CeCe ee SOE HERE OE SEC ee 15,419 eee 21,079 eee 20,310 eee 82,819 
Delivered last Week  ....ccssccere 3,278 .. 2,614 ... 1,856 .. 1,865 
Ditto from Ist June ....... vesseee 15,343 ooo 19,739 co 22,387 ... 25,029 
Arrived last week 208 | eeeeceeseares 3,293 eee 1,756 one 96 eee 2,989 
Ditto from Ist June .......eceee 11,851 .. 19,573 .. 12.530 .,. 25,583 
Price of V.C. Seeeeeeee Seeeeee eeeeeee 44s 9d eee 458 Od eee 468 9d eee 44s 9d 


Price of Town SOOCCe COS e ree Eeeere® 43s 3d eee 458 9a eee 463 6d aoe 





POSTSCRIPT. Framay Nioer. 


Sucar.—The market is flat. Several parcels Barbadoes by auction 
were taken in. Sales of West India to-day, 756 casks; for the week, 
4,294 casks. 4,300 bags Madras by auction part sold: soft brown, 
21s 6d; low to fine grainy, 29s to 35s. 

CorFex.—149 casks 157 barrels and bags plantation Ceylon by auc- 
tion chiefly sold, and occasionally at easier rates, 458 cases 221 
&c., East India sold steadily ; prices, 63s 6d to 78s. 16 casks 28 barrels 
and bags Jamaica part sold at previous rates. 1,201 bags St Domingo 
were taken in at 45s, and 874 bags washed Rio at 64s to 68s per cwt. 

Tea.—2,347 bags by auction “ without reserve” sold. An invoice 


of new season's Ping Suey greens brought full rates, gunpowder reali- | 


sing frem 1s 3$d for common to 3 74$d per lb for finest ; imperials, 
a 1s 0$d to 2s 73d per lb; and young hysons from ls 4d to 2s ¢d 
per lb. 

Rice—Quiet. 

SaLTPETRE.—No sales reported. 

SHELLAC is 2s to 8s lower. 100 chests gvod garnet sold at 94s 6d to 
96s per cwt. 

SarrLower.—44 bales Bengal of the new crop sold at 7/ to 14/ 7s 6¢ 
per cwt. 

Orts.—250 casks palm by auction part sold at 32s to 35s. 583 casks 
by auction part sold, and went rather easier: Ceylon, 37/ to 37/ 6s; 
Sydney taken in at 36s. 

TaLLow.—Town unaltered. 2,020 casks Australian by auction sold 
at 6d decline. Y.C. the same as before. 





ADDITIONAL NOTICES. 

CoLontaL Woot.—There is some inquiry for wool; prices without 
change. 

FLax.—Market steady. 

Hemup.—Market very quiet, and little business done. 

Sitk.—-Market without change, perhaps a shade firmer. ee 

SkEps.—The seed trade is fairly active, and prices of all descriptions 
are well maintained, 2 

Tosacco.—There has been a little more inquiry for North American 
tobacco, but the transactions have all been upon a very limited 
Prices for the common and best classes continue steady, and holders 
show no disposition to submit to reductions on current rates. In other 
growths there has been rather more doing. 

LeatHer.—The transactions in leather have been of about an ave 
rage character during the past week. On Tuesday there was 4 fair 
supply of fresh goods at Leadenhall, but the attendance of buyers was 
ee and — much business was done. Prime stout — butts, 
ight dressing hides, shaved hides, stout ish bellies, an 
horse hides, are the articles seta te net sabi» she are unaltered. 

TaLLow.—Official market letter issued this evening :— 


sd 
Town tallow See eeereeseereces: PCRs eee eeeeecesesenseseeseceseaeesesesceeseeeee® 44 3 
Fat by ditto POO Oe eereeeeere ee eeeeeceeeeese ee eeeeeseeeees Seceeeroerecenes ooo 2 04 
Yellow Russian G0 .2e.cccoscacsocccctsoncesecsocccoocseosnoocoossqseanee 45 6 
Melted stuff 1 OLS O eee ee reeeE eee eee eee aeeeeeeneneeeseneeseeseeseeeeeseeeeeree : 
Rough ditto SPOR O OR ERE ROR Oe He eR OEeee SEseeeereeseeeseneeesserseresseeeseseeeee 
Greaves Pete ee eereseenee ACPO OT OE ED SEES EST HOLS EE ees ELT ERST ESET HESS EST OEUREEN 19 0 
Good SSOSCOT See eee ee eeeees Sees ee eeeeeeeeceereee Reeseccesoncseceseansseee® 6 0 

Imports for the week 2,478 casks. 





METROPOLITAN CATTLE MARKET. = 
Moxpay, August 29.—The total imports of foreign stock into Lom - 
last week amounted to 15,946 head. In the corresponding week in] 
we received 12,776; in 1868, 4,542; in 1867, 10,789; in } 
16,854; and in 1865, 26,208 head. 
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| --dennan te eee a Darnmtmesaieeteporoiotmnmrraias 
| ‘There has been an absence of any important feature in the cattle 
| trade to-day. The receipts ef beasts from our own grazing districts 
| have been about an average, and the show of foreign has included some 
| farther arrivals from Tonning. It is not expected, however, that we 
| shall receive any further supplies from that quarter. Prime breeds 
‘have continued scarce and dear, 5s 84 per Slbs being oceasionally 
| obtained. In other qualities sales have progressed slowly, at about late 
rates. The market has been fairly supplied with sheep. The trade has 
— quiet; but prices have been maintained. The best Downs and 
| palf-breds have sold at 5s 4d to 5s 8d per 8 lbs. Lambs have been in 
limited request, and there has been but little inquiry for either calves 
| or pigs- 
Supriies on SAE. 
Aug. * 1869. Aur. 29, 1878, 


Beasts eeeeeeeeeeeceneeeeseeeeesseseeeeeeserenesesseee seneseecee 635 seeeeeseereece: . 4,575 


- 23,450 ... 
331 
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METROPOLITAN MEAT MARKET. 


Per 8 lbs by the carcase, 
sd sd sd sd 
Inferior beef scecererceeseeee 3 O to 3 8 | Inferior mutton ........0.00 -3 4to4 0 
Middling ditto ..~ ....00000+ wt 8 4 0! Middling ditto........c.cccoe 4 4 410 
} Prime large ditty Preorry 42 46 Prime ditto Peeeeercesesecesceces 56 0 & 4 
| Prime small ditto eeeeeereeeee 4 8 of 10 Veal See TRSE TET Oe Seeeeeeereeeseres + 0 5 G 
3 8 4 8] Small pork .....c.ceccccsorsores 4 8 5 4 


Lambs, 5s 6d to 6s Od. 


me 


Large pork eeeccececesencessrees 
| HOP MARKET. 

Borovucu, Friday, Sept. 2—New hops are now coming freely to hand, 
|| and they are readily disposed of at full quotations. With but few 
| exceptions the quality is good. Old descriptions have been in limited 

request. Prices:—Wealds, 1870, 4/ to 5/; Mid and East Kents, 
51 6s to 62 68; Sussex, 4/ to 5/ 5s; Farnham and county, 5/ 5s to 7/; 
and Yearlings, 1/ 5s to 2/ 10s per cwt. 





POTATO MARKETS. 
Boroves AND SPITALFIELDS, friday, Sept. 2.—The supplies of potatoes 
have been good. The trace has been quiet, on former currencies, 
English Shaws, 80s to 90s; Regents, 90s to 110s. 





LIVERPOOL MARKETS, 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Farrar, Sept. 2.—The demand by private contract this week has 
again been confined to Peruvian wool, or such classes as are suited 
for army clothing. On the 3lst ult., public sales of Peru, Lima, East 
India, and skin wool took place here; the two first-named descriptions 
sold readily at fully late current rates. East India, however, of which 
there were only 200 bales, not sufficient to attract a full attendance of 
buyers, went rather below last July sale-rates. 





CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Sept. 2.—With only a retail demaud, a limited business was 
done in wheat at 1d for red and 2d per cental for white. Since Tuesday 
flour has been inactive, and nominally unchanged. Beans scarce, and 
fully as dear. Barley 2d per bushel lower. Oats ld per bushel. Oat- 
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meal, old 6d, new 1s per load cheaper. Indian corn pressed for sale, 
and 1s per quarter lower, though in good demand. 


WaxertEp, Friday, Sept. 2.—Wheat in limited demand, at from Is | 
to 2s per qr decline on last Friday's rates. New barley met with a fair 
inquiry, at from 35s to 40s per 56 lbs. Beans and oats unaltered. 
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| 
Turspay, August 30. 
BANKRUPTS. Bd 


' 
i 
Gerolamo Fassi, Great St Helen’s, City, merckant. 
John White, Great St Andrew street, Seven dials, ironmonger. 
Pim Cherry, Liverpool, cotton broker. 
Thomas Grace, Castleford, Yorkshire, grocer. 
John Greenslade, Ideford and Bishopsteigaton, Devonshire, miller. ! 
Matthew Phillips, Bedlington, Northumberland, draper. | 
Francis Purden, Wolverhampton, licensed victualler. : 
George Robert Ray, Dukinfield, Cheshire, engineers. 
Joseph Sharp, Leeds, builder. 
Dugald Cummings Simpson, Liverpool, merchant. 
James Thomas, Narberth, Pembrokeshire, draper. 
SCOTCH SEQUESTRATIONS. 
John Fraser, Musselburgh, blacksmith. } 
William Wells, Inverness, ironfounder. a 
John Malcolm, sen., Glasgow and Greenock, indiarubber merchant. ° 
John Park, Glasgow, broker. | 





THE GAZETTE OF LAST NIGHT. | 
BANKRUPTS. 
William Turner, Felix street, Hackney road, oil and colourman. 
Thomas Harry Cooper, Prince’s mews, Pembridge square, job master, 
George Broad, Lime street, merchant. : 
Robert Keeble, formerly of Bow street, licensed victualler. 
William Myers, Wombwell, joiner. 
John Lloyd Williams, Everton, near Liverpool. 
John Gwynne, Toxteth park, Liverpool, commercial traveller and agent. 
Henry Travis, jun., and Edmund Bamford, Bank mill, Rochdale, flanael 
manufacturers. 


David Price, Dowlais, licensed victualler. | 
George Christopher Bloomfield, Rickinghall Inferior, grocer. 
Theresa Pullen, Leeds, mantua maker. I] 
John Bottomley, Horton, Bradford, machine woolcomber. ; 
William Barter, Bramshaw, builder. | 
Samuél William Reeves, Rottingdean, cattle salesman. 
Thomas King Woodhams and Sarah Woodhams, Seaford, brewers. 
Richard Martin Shelton, Crowland, veterinary surgeon. 
James Thompson, Cheadle, draper. 
Dennis Heron, Bridgwater, innkeeper. 
Joseph Cooke, Abergavenny, brewer. 
SCOTCH SEQUESTRATIONS. 


builders. 
Andrew Cowan, Ayr, tailor and clothior. 






































i: @OMctat Ratlway TraMc Heturns. | 
| : RECEIPT oat he =| 
Amonunt Dividend per cent. Wee kiprs——________._.| per ee 
expended ae pe Name of Railway Pussengers Merchandise Tote: Jame}; mile | oven tu | 
last | ier mile, |Seeond half) First half Second haif onding.| \trcele ke | BMeralt, | aoceints | Wee"! 26r | — 
Report 1868, 1869. | 1869. cattie, &c. | 1869 | voek.| 1s70| 149 | 
& £ Z#ad £s:sd £sd F 1870 1° 4548 : Be Ye | 
1,157,771 | 11,588 | 2130 0 | 210 © | 210 © [Belfast and Northern Counties...\Aug. 26,1921 2 1 | 7641210, 270514 11) 2645, 27 | 993 | 999 |) 
670, 18,611 50 0 410 0 5 0 O |Blythand Tyne ... .. aes 20) 821 0 0} 2035 0 0; 255 O Of 2767, 75 33 | 38 
- 210 0 | 210 0 | 210 © |Bombay, Baroda, & Central Indie. July 1¢, 2570 6 8) 1771 5 8 4341 12 4 3897 14 | 312 | Ses || 
4,871,370 82,042 ee 1160 8 210 © [Bristol and Exeter... te +-|Aug. 28, 6599 26 5 | 297117 10, 9562 14 8 9677) 63 | 151g tea | 
92,280,070 | 32,913 | 117 6 | 115 0 “— Caledonian 1. .. we -« 28,18248 0 0 [24677 0 0 | 42925 0 Uv) 42469) 63 | 679g | 677% | 
ose ve | 810 © | 810 0 | 810 © |Detroitand Milwaukee ...  ... Sh cnseoemnmenpesnapeereciowsos | 49:9 9 0 5i79/ 26 | 189° | Iss 
1,000,000} 17,460 | 210 © | 220 @ | 210 O |Dublinand Drogheda ..  .. 28, 1487 0 8) 65012 6| 213713 2 +156 28 | 75 | 7% 
eee ae 216 0 20 0 215 O /|£ast Indian... on oso eccJSUlY 15} ..ccoe coccccccces| oscscesecessccesos| 40861 9 | 29°33, 32 |1131 1138 
7,139,308 | 28,557 | 2 5 0 > : 216 0 ree ae oo | Aug. Se coe cesto-fountequensensesces — : 10st $s 13 |,326 | 
ese eee eee Gran o Cana eee oer | ceceeeseeseeeecees| seseeessosessoeres |< 2° H i ; 
29,718,079 | 39.836 a. 0 5 0 | 010 © |GreatE ng goers 28|24091 0 0 (16223 0 0 | 40s14 0 © 39678 53 | 7435 | 748 
see ove 210 0 | 210 YU | 210 UY |GreatIndian Peninsula ~. — ..|JUMC 19), ...ccccrrosesees| sensroreesssseeces | 33393 0 0 25042 32 [1184 | 8743 | 
| jae 359 | 815 0 | 2 26 | 8i7 6 art os a «| Aug. 38).-cncernee col anmaedeed rd . q Aiz16 Te Sis I, 
# 02 11,904 eee eco ove ea 0 °o eee ee seceeeeeseseees® § (eeee eeeseecocceres | ; j 
6,229,370 | 14ss2 | 2 5 0 | 210 © | 210 O (GrestSoutherr & Western (Irish) 19) 86:9 0 0 | 3825 0 0 | 12458 0 0) 12700) Bo | 4195 | 4193 
| 49,970,381) 96,054 | 015 0 | 1 0 0 | 112 8 [Great Western ws we vee 2844961 0 0 [41950 0 0 | SSL O v) 85554, G2 [1386 [1386 | 
maitas| sitze | 393 | 3 8 1 ate ete Tokanire.. | -2eta8 80 [s9048" 0''0'| Sess 0 of ssezs| 110 | aan" | azot | 
ta4ss'as0| sosie | 3 7 6 | 225 0 | 310 0 |tondon & North-Western, &e.... 23168962 0 0 |71683 0 0 \1406°O 0 OLs8BI4| $4 [14864 | 40:3 i 
| 17,747,540 | 48.096 | 012 6 we 010 0 |London, Brighton & Souta Coast 2723392 0 0 | 5362 0 0 | 2n¥s4 0 0) 29104 75 | 368% | 386 | 
! 17 374.269/ 31418 | 212 6 | 2 © 0 | 212 6 |Londonand South-Western .. 28). ceeeeeseee| ores ercereee| SBIGL 0 q 34394) 59 | 5603 | sis || 
17,828 449 128,192 { vee oe a ee ede 2114324 0 0 | 2575 0 0 | 16-99 © 0 18141] 122 | 138 | 185g | 
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THE ECONOMIST. 


Seeds. - 
Caraway evecseseoseePE ewt 
Canary ..cerereeeeeeeePOr GT 
Clover, red.........per cwt 


te eeeceereecerereeee 


1104 


Hides—0x & Cow, prib 
B. A. and M. Vid. dry 

Do & R. Grande, saltd 
Brazil, Ary cccovesseereees 


COMMERCIAL TIMES. 
WEEKLY RICE CURRENT. 


= The prices in the following list ere 
carefully revised every Friday afternoon 
Dy an eminent house ineach department. 


LONDON, Friar PS 


Ashes—inty free 
First sort Pot, U.S. p ewt 0 
Montreal ....-s000++00000 oe 31 
First sort Pearl, US. 0 
Montreal ......+++000+ a 


uty 1d per Ib 
W. L.—Trinidad..per cwt 55 
Grenada sevcrrsscesseeeeee 42 
Guayaquil ....0+00 
Brazil—Para ....ccceseres 
BRIA cccccccosecsscevesces SU 


Coffee—duty 3d per Ib 
Jamaica, good ; middling to 
fine per cwt - 
ne ordinary to mid..... 4 
Mocha, ungarbled...ccoess+s 80 
good to fine.......+ socsencee OO 
Ceylon, native, fine 
ANd DON 2. ssovceseeee 48 
ZOOd OTAINATY  ..-ceeree 
plantation, good ord. to 
fine fine ordinary ... 54 
low Middling ......- 61 
middling to fine......0+.- 65 
Java, &c., low ordinary ... 3 
ord, to good «ee 40 


Drysa’ 
Drysalted Mauritius ... 
Rio, dry Rio Grande ..» 
West Coast hides .....- 
Cape, salted eeesereeereeee® 
Australian... sccscssresee 
New York...ccsccesee coves 


SSES8a 


ecocosooooooo coooooam moo oe Soo oR Sooo e Hom 


See eecceneereere® 


Coriander 
Linseed, foreign, per qr 54 
Engl enereereereeree 
oe 
“ee seereereeree 
Musierd, ae bush 12 
whi eeee reece seseeree 1 
Rape. per last of 10 a 
Silk—nuty free 
Surdah ........0..per Ib 95 
Cossimbuzar evespeseeeen: ae 
Gonaten. ..ccrrccorcoveseee 18 


Comercolly vrernsee 17 
China, Tsatlee ..+..s-0+rss = 


BRBRcoscoe 
eseseo ca 


weeseeeeeree 


oe srereerseccessecee 40 
do ” eesees 
om & os 
pe 22 to 28 W..cccoue 37 
40 to 45 Tisescness 0 
Crate 8 
Treacle. TOSCO Se CeCe Se eee eeeeETee V7 
Dutch, refined, f.0.b. in Holand 
6 Ib loaves SPOR CSE COT ERE Cee ee 40 6 
10 Ib do SPST SO COPE T ORC ee 39 6 
erpuine crushed .......0. 32 § 
at 1 crushed eee CeCe eeee 31 € 
Mbhahuindetusipasniadbenueans 32 
Belgian refi f.o.b. at 
dand § Kilo lag loaves “at 
Crushed, Se eeeeeeerserenees 
Tallow—Duty free 
Town tae 0 
St Petersburg, Ist Y C... 42 
Tar—Stockhoim, 


brl... 19 
Archangel eee = eecee 18 


Tea—duty 6d per Ib 
Cie cwiticeusdeennecinaietes 
TEES 
— Yong Mexoen Oolong 


Oyen CaRtem ccceccerce 


Chow Se eeeerrerseree 
Twankay, common ....s. 
fair to ZOOd....csccereseee 
fine to Hyson kind .., 
myers, i acenmnsensneinen 


Sant. 


Young ii Niisecpuushhiibenie 
Sie 


Kips, Russia.......0. +009 

8. America Horse,p hide 
Indigo—duty free 

Bengal........0+++...per Ib 


acooocooesooooos 
Boocccoososeoooonm 
wo 


hd 
22% 
once 
Bsescoscoocsoes> 8 SES9SSSOR 


- 
RBBcecooes 
wennacliccwounSanne cove ef coese cooeoeoe® 


SaaS 
oowro 
SOmisrneo 
ooune 


iat een tinlne 


Raws—White Novi couege 
Fossombrone ..e-cesseree £3 
Royals .ccoscesrsvceeceeesee 0 
Milan eeeeeeceeseeeseeeeeee 

ORGANZINES 
Piedmont, > esossene 0 

Do. eoececece 
Milan & boan 18-20 46 
Do. 22-24 44 
Do. 24-28 0 
Do. 28-32 0 
———w 22-24 ... 45 
24-28 ... 45 
Sesnene ahaa Teel... 44 
PERSIANS.ccovcsesesssececcese 14 
Pepper, duty free 
Malabar, &c......per lb 
Eastern eeeee eeeeereeree 
White ...c0e.cccsersvevecee 

Pimento, duty free 
mid and saab -per Ib 

Crswamon, dut free 
Ceylon, i, 2, seeccesee 
Malabar & Tellicherry 

Cassia LicnEa, duty 
free........0s000eper Cwtl00 


Amboyna and Ben- 
coolen .........perlb 0 
Zanzibar and Bourbon 0 
Gineer, duty free. 
E. India, com.....p cwt 26 
Do Cochin & Calicut 32 
African  ........ wccccoonce OO 
Mace, duty free...perlb 2 9 
Nourwxes, duty freeplb 19 4 
Spirits—Rum, duty = a per gal. 
Jamaica, per gal., vend _ 
15 t0 25 OP .rcccccccore 2 10 
BO t0 BE — — cevceesseeee 
fine MACKS .roreerecseesee 0 
Demerara, TOOf....00 
Leeward Islan eceeee 
East India — seecee 


ooocoo 


Leather—per Ib 
Crop hides...30 to 45 = 


do <c0 
English Butts 1 16 ” 
do 2 36 
Foreign Butts16 25 
do 28 50 
Calf Skins......28 35 
do 40 «60 
do 80 100 
Dressing Hides ....--s« 
Shaved GO cecrceeee 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, pr lb 
East India eeeeeeeee 


OPPER pr ton 
eens bolts, &c... 74 
OM a 
Tough cake . eS 

select.... eeeereereee 

Inox, per ton 

Bars, &c., British...» 
Nail rods .....s.ersesees 
Seiiwcadtiatadinhectetd 
Bheets ..cccceecseerereee 
Pig, No. 1, Wales .« 
Bars 


sereeecee seeeeeesetee 


oocoo 
_ _ 
Src 
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ont eooocoooooooo eccooocoooamooonosoososesoseoeosoeonm 
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ow © MOS @ 
Ean anes of 


Rm CHAM HR ER HHH eee 
Sane 
“o 


fine ordinary ......0---sere+ 
Neilgherry and Tellicherry 57 
Mysore, plantation ...... .. 70 
Mysore & Malabar, native 48 

Brazil, washed, fine ord. to 
low middling .....+.++++ 50 
fine and fine fine ord...... 48 
00d OTAINATY ceveeeeseeee 45 


Seeeeceseeeseoeeeeees 


ordinary 
Costa Rica and Guatamela, 
gd. ord. to fine pees, 51 
middling to fine... 006. 62 
Cuba, Porto Rica, ae - 50 
Drugs and Dyes—duty 
Aloes, Barbadoes...p cwi 82 
Argol, Bologna .......2-00+ 
Bark, Peruvian, pale.plb 1 


7 


amas 


se 
case cooeo”® awoo 
oe 
co 2o & z 
S 
i) 
ooo 
@eomonr 


Sats * on red Or ah ec' ‘ Fe, iaieN” . B “Rec, 
oon 5h i Dll Li ela sth hen WR a EG i ABE os thea 


Gunpowder ...coscorsseseeee 
DAGON scscsttinrceneceesnccecse 
Timber—Timber and 
Hewn Wood—Dantzic 

& Memel fir...per load 50 : ” 
Riga fir SOSH OCE SOC ET Ee CeCee 65 
Swedish fir. eet eee eer eee sores 7 
Canada red pine ......... 50 
nym ~ 80 
€0 

N. Braswk.&Can.Bd pine 80 


° 5 
Buttle oak . . 7 
African oak eveveeceoce 
Indian teake eaalaeeeane 
Wainscot logs 18 ft each 45 
Deals and Sawn and Pre Wood 
oe Peterbsgiitand £10 @ 
wedis SESE SR ESE SOT ESC Oe ee 5 10 ll 
A TATE, 
Finland  .escccccoccoccesseree 0 
Canada Ist pine........0... 16 0 
o- BE .coccnctsbossceses ll 10 
American Spruce ..e.0.0. 7 0 
Dantzic deck, each ...... 123 0 
Staves 
Baltic, per mille. cosiaeenee 70 0 200 6. } 
Quebec, per standard do. 70 0 72 
Tobacco—iy 3/plb&5pet 
Maryland, = lb, —_— 
Virginia leaf 
— strip es ences 
Kentucky leat soeseeseeses 


1-3 a ~ 
$3 OO 88D HOS et a tt tS 8 tt tt 


ecco coco ecocoeooosSo oO 


ek ACOSOD #O 
coeooooooRrerescosoo 


~~ 
aos 


eres 1, Clyde... 

Ash...cccccccese cveee 

LEap, per ton—Eng. Pig 20 
SHE! coeceeeee 21 
red lead .. 


oe 
wer 
coowoNtoo 


~ 
Zowed 
~ 
Swe emowmrshe 


“8 


ece2cooco #10 Of OM WS 
te ee 
ob annocShuckaccooce 


Arm ied Loot 
oown 
oso wm 


28 
3 


Camphor, unrefined 
Castol oil, ann pale.plb 0 
SSArON .rceeseeee 45 
CocHINEAL 

Teneriffe ....+. wed 

Mexican . 
Lac Drs—Good to fine. 2 
TouRMERIC 

Bengal .........per cwt 19 

Madras..ccccoscescves ae | 


~ 


ecco cooouoo 


@ no bo G2 12 
coeeoecas CPONMoocecoO 


patent shot ....ccree» 
Spanish Pig ......csseee 1 
STEEL, Swedish in kegs 14 
in faggots ......008 17 
Spe.ter, for perton ... 18 


~ 
aco 


seeeeseeeee” 


_ 
ow 
- 
So 


IN 
English blocks, p ten127 
bars in barrels......128 


: Foreign ecesee 
BANc8.....cccscccsoeeseeeet 25 ee mane 
Btralts ..ccocccceecsoveeel 28 Vintage of } joe 7" 

Tix Piates, perbox 8 Ist brand oe 
Charcoal, 1 C ecseee 27 


Coke, IC ccccccoce 28 


Olis—Fish £ 
Sperm .....-...pertun 84 
Head matter..... 
South Sea ........ 
Seal, pale .......cccccsee 37 
East India.........000000 29 

Olive, Gallipoli... 50 
Sicily ....04 eccccceseences 46 
Palm ..c..ccccceeessper ton 39 
Cocoa-nut s.rcrrccesesereeee 
Rapeseed, pale (foreign) 46 
Linseed .....+0+000 cccvcosece 29 10 
gna (Eng.)p ton 11 15 
5 
Rape. do .. - 515 
Petroleum—per tun 
Crade Pennsylvania.. 0 0 0 
Crude Canadian ...... 0 0 0 WHILE ..cececeveeed/BK5/8 32 
per gal 1s 53d 1s 6d Date, lw to fine yl — 23.. 
Provisions—Duty free very low to 
Butter--W aterfordpowt:12s 0d120s 0d DOWN ..s-0e000 vase 7 


TERRA JAPONICA, “Cuteh 0 
Gambier ..<...20000:e0e0 » 0 
Part Woon onl free £ 
RAZIL WOOP .. 27 ton 
Fustic, Cuba ....erecreee 
Jamaica 
Loewoop, Campeachy.. oe 
JAMAICA cegpecoevessoeee 
Rep Sacxpeds sumbessnee o OO 
SAPAN WOOD .«..cocccseeseee 12 0 1 
Egegs- French 
Fruit—Cvrnrants, duty 7s per cwt 
Patras sever. eoneererseees 30 


hooooo ton 


a eoccee 
inhhds {165 -..... 


GENEVA, COMMON ceeseeeeeeee 
Fine ....ccccseccvesserece oe 
Corn spirits, pf duty paid... 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty Paid....0- 12 
8 Per cwt—Duty paid 
British plantation Duty. s 
grocery yellow ......5/8 2° 
refining ...... 4/,4/9&5/2 23 
Foreign Muscovado, low to 
fine yel. grocery ...5/3 29 
lw togd refi ...4/,4/9&5/5 23 
Mauritius, crystalised— 
NOs. 15 & 17...000008 5/8 34 
13 B 14.....0006 5/3 32 
10 A 12.....0008 —= 28 
Syrups, lwto gdyL4/9&5/3 25 
lw to fine brown.4/&4/9 19 
Bengal, Benares, low te fine 


cooocoo osoooroocroeoseo 


SwWNIAOQa Hr e 
CoN OOAn KPH OR OO 
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“oe. eee 
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Siecantubtda? Cneoeo 
oo eocococeveoo 


a 
eccoo Bawnwcosccooe 


Negrohead is 4s 6d 
Columbian If. dy 3s &5pe 
Havana cseosceresscersneseces 
— cigars, bd duty 58 
mtine—Per cwt 
American Spirits, wthcks 28 
French do Seer eee ceseer eres 25 
Kough eeteeeeeereee seceeeeeoee 0 
Wool—Enciisu—Per pack of 240 lbs 
Fleeces 5. Down hogs...£11 


Fics, duty 7s per ‘ewt 
Turkey ...percwtdp 0 

Pius, duty 7s per cwt 
French, bottled ........ 0 
GeTMAN ceccecessererereee 0 

Raisms, duty 7s per cwt 
Valencia, DEWssessreereee 42 
Muscatel ......cccceree-see 
Smyrna, red & Chesme ¢ 
Sultama..coccocceesessecsees 39 


AKHAUNIASS. 


— 


(PRR IFD 
oo 
QHwoo 
eal call mal 
OnrorKrooooocea 
coon Of 


- 
_ 

= 

~ 


e 


Dea Va. 
Ie ia ™S 


AD Le RS PP BIG 5 


ni ES Whew 


QP RTE es ARR BRP OF ey. 


ee ee 


eR Ie WB. PL PO W& 
: ; . ta” 


OnanGEs z 
St Michael, ist quality, 
Flat DOK ..-cceeeseee ae 


Do. 2nd quality......++. 
Valencia . 


Lisbon & St t Ubes, te ch 25 

Bicily ...c.cesper box 0 
Lzmons 

Messina.........per case 0 
Barcelona nuts...per bag 0 
Spanish nuts.........p br 31 
Brazil DUts...0.c0rcrseeseee 38 
Coker nuts.........per 100 19 


Flax—duty free £ 


Riga K .....-+.....perton 0 
ae WE PE ccccocccccee 6 

St Petersburg, 12-head... 53 
govtdressed... 0 

native ditto... 0 


Hemp—duty free 


St Ptrsbg, clean, perton 34 
OULENOL...ccrceresccsvcesees 0 
NAl-CHEAD...0..ceccereereee 0 

Riga, Kbine......c0cceeeseee 37 

Maniila......cccceserscceeeseee 53 

East Indian Sune +... 15 

CDINA ZTAStevee.ccereeseerene 0 

dute Perera 3 
VEIECTIONS.,.corer evereevee 15 


oe Seeeereee totes 


eccoeccooes scoocoeo#oecseo eceoo FBoooo Co fo eeocoe 


Carlow cscessceceseseseeet lO 
Cork, 4ths, new ......102 
Limerick wssosqvecvenseel AS 
Friesland fresh ......120 
AMETICAN DEW eeceeeeee 
JETSCY cevvereccssccereee S4 
Bacon, singed—W aterf. 71 
Hamburg .ecccsscccceee 60 
Hams—York ...cccscvsee 22 


SPSS HSCS CECE RSE R CEES 8s 


Irish 
Lard—Waterford & Li- 
merick bladder...... 80 
Cork and Belfast do.. 78 
Firkin and keg Irish.. 70 


Purk—Amer. & Can. p.b 90 

Beef—Amer.& Can. p.te 98 

Cheese—Edam.......c00. 56 
GORA Recccccccccesccceveces 5S 
QaMber ccevecccccccccssee 96 
American 


seweereesereees 70 


0 

9 

ne oe 

an, Rangoon, &.. 8 

DAVE scccccccceccesccosssocee BY 
Sago—duty 44¢ per cwt 

Peatl........+0..00per cwt 16 


0 118 
0 104 


Siam and China, 


oe oe 


Penang, superior yellow to 


good white....,.0/3&5/8 33 
lowto fine yellow.4&5/3 27 
lw to tine brown...4/&4/9 16 


as— 
crystalised whte ......5/8 30 
w to fine yellow. 5/8 23 
Native, low brown tolow 
yellow eoocceccecest(&4/9 17 
JAZ EETY vevereccereceeveeet/ 17 
low to 
good white......d/3&5/8 33 
low to fine yellow and 
BICY ceveccrevsee 4/945/8 25 
DIFOWAL scovecseeeveseet/G4/P 17 
ed,common to 
ececcecseccccecces 4 90 
ss cocccecccsoncesy 17 


Java— 


low to good white ... 5/8 34 
low wo tine yeliow and 
grey Seer ee eeeseeeesee 0/8 29 


Havana, white, above No, 


Sosa eeeeeeeeseeerseeess se 0 


floretie, Nos. 15 & 18, 5/8 34 
yellow, 12ai4, of al 

om lwallL— 27 
brown 7am 9.49 24 


Bahia « Maroim, low grey 


tw goud white...... a/8 28 
low Ww fhe brown...4/@4/9 18 


SE FEEES & 


Half-bred hogs «sev Lé 


Kent theeces ..e.00-+0008 L 


3 
8. wn ewes & wthrs 10 
oO 


Leicester O..0. eeceereere® ls 


ooo 


Sorts—Clothing, picklck 16 0 


Prime seeceeccerereeeres 1 


410 


Choice eeeeeseeeeeeeeeee® 18 0 


Super eeereseceseereres® 
Combing—We 


2 0 
Wethr mat l4 / 


Picklock eereeecceseeree l2 lv 


Commen ceeecereesceeee 
Hog 
Pi 


Super do 
CoLoniaL— 

pydney.- -Fleece &lamb 

scoured, &. eeceeseoeee 

Un wasted ..oseseeres 

kok and pieces os 

Sipe and SKIDS «+e0- 

P. Phiip-Fleece&lamc 
Scu 


Be eererceesee 


Unwashed seercereese® 
Locks and pieces « 
V.D.Ld.-b leece & lamp 
scoured, RBCreescereecee 


UDWAsDOd seerereseeee 


1 0 
16 0 
~ 12 
we Lb 0 
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ee ee ne 


ae 
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¢ 
9 
9 
Of 
10 
0 
3 | 
2 
0 
0 
0 
0 
0 
¢ 
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ee ee 
or a Or 
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ae 
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cutlings 

Cou— arn, good & Sue 35 
OF. WO LALT ceceee.csecees 29 10 
Tope Bene Reet meee eee trees 2 0 


: . 
| BALD eee coeeee .eeeeee fener ou 


Pernam,Paraiba,wMaceio, 
low wo goou white, 53 30 
YEMOW cecerecseese SKIS 2 
low to fine brown.4/u4y 18 
Beet cosecscseee _ ” 


icens and plese se oe 
G. Hope—Flvece 

~—_ ana lavdD eee eere® 

aaa 

LU DW all 0G coseee ome 


EPG NE EME ERT RE AR hy e+ 


Bengal......0-0-Per CWL 26 
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THE ECONOMIST. 


Sept. 3, 1870.] 


STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 35 
Ang. 27, 1870, sho , 
vee ee ia 10k wing the Stock on Aug. 27, compared with the 
| FOR THE PORT OF LONDON. 
| %.* Of those articles duty free, the deliveries for Exportation are included under 


the head Home Consum 


EAST AND WEST INDIAN PRODUCE, &o. 
SUGAR. 












Home Tonsump. 
1869 1870 














tons tons tons tons 
70670 | 46062 / 19726 
8975} 10023 2517 £047 
4240 3294 2190 4994 
4933 3547 6129 


64312 | 27980 


15719 | 38697 
11525 | 10757 6981 
404 931 276 
4544 2378 4090 
15801 619 1215 


-_—— SEF TT 
$4326 nd 53382 | 44181 
120638 } 113305 | 81362 | 103511 


Stock 





Home Consump. 











tons tons tons tons tens : tons 
West I 628 1348 4293 3844 3512 $278 
Foreign «++... 258 288 83 1228 299 1093 601 

















7990 | 4810) 916) iis] s521| 4143 | 3879 
MELADO.. 5 oe elt ee 65}... ul 
RUM. 





Exported and | 


Imported. delivered to Vat.| Home Consump. Stock. 


rr 














gals gais gals gals gals gals gals gals 

005 {2018430 ( 778500 | 671760 {1201815 |1181520 (2891125 1771740 

East India...| 200070 | 345555 } 129195 | 187065 | 26370 | 53290 71785 | 236335 
109890 | 104085 | 188460 | 124380 8325 5174 | 35550 | 127170 





Exported. 
841680 | 825120 | 628515 





94365 | 112905 } 250065 | 83520 








ee 


Total ...|/3321450 '3309750 (1921275 /1611720 [1330875 11352800 |2248525 j2218765 


COCOA. 


cwts cwts cwts 
56275} 4503 | 1978 
12404 | 14876 | 13036 





cwts | 
58989 
27710 


cwts ewts | cwis cwts 
42518 | 39030 | 32767 | 34604 
3801 5350 | 23061 | 13426 


B.Pilantation 
Foreign ...... 











} 





Total ...! 86699 | 68679 














19379 } 14314} 46319 | 34380 | 55827 
COFFEE 


tons | tons tons 
West India... 918 3109 218 
Cey 25292 | 24680 | 16954 


4803¢ 


tons ions | tons tons tons 
858 457 1107 | 449 1497 
18018 7629 7522 | 11852 12891 
2350 2556 2537 4489 2519 
evecee 258 | 200 S84 73 114 137 165 147 
Brazil......... 8255 3303 5409 4926 575 516 4362 905 


Other Forgn.| 4279} 4604 2001 1357 1158 1147 | 2472 3870 
Total...) 45814 | 39027 





6819 3181 8738 
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28404 | 27682 | 12497 | 13146 | 23795 | 21829 
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RICE.......0.| 5389S | 33937 | wos | wee | 41685 | 46105 | 44883 | 37615 
PEPPER. 





tons | tons 
White......... 668 | 473 619 543 
Black .........1 3412} 2419) ... | 3430 | 10} 1259) 873 


BIACK veveeveee| S412 | 2419 __ 873 
pkgs | pkgs kgs kgs | pkgs | psgs | pkgs | pkgs 
NuTMEGs.| “1iss| "921 | ° en | 

- | 
| 


tons | tons tons tons 


ose eee 702 709 


tons | tons 




















} 947 1080 1645 1553 
CAS. LIG.... 6049 | 5025 


Ns 4781 3313 2954 4901 
CINNAMON) 26740 | 26275 16078 } 12380 | 13275 | 26720 




















| 
| bags | bags bags 
| PIMENTO..| 25934 | 14942 : 


ne 
| 





bags | bazs bags | bags 
8501 | 15563 | 








RAW MATERIALS, DYESTUFFS, &c. 


‘ons | Sserons 


ser serous | 
COCHNEAL| 14858} 14860 


serons serons | serons serons serous 
eos wee 17776 15375 59385 9217 
! chests | chests | chests | chests | chests | ehests | chests | chesis 
| LAC DYE...) $171} 4275) ... cal 3956} 2663] 2742 | 60u5 
tons tons tous tons tons tons tons 
22065 ose _— 8318 13014 252? 133/77 
ane 1527 1340 1444 1738 





tons 
LOGWOOD| 10726 


FUSTIC......| 2163 1997 eee 


INDIGO. 


chests | chests | che<ts | chests chests ch-sts chests | cn sts 
18182 | 17846) ... | os | 20934; 10950 | 12255) 18645 
serons | serons | serons 

$536} 3104 31:9 


East India... 
serons serons | serons | serons | serous 
Spanish...) 11248 | 7462| 1. | wn | 31242 | 
SALTPETRE. 


} tens tons 
oe 7486 7158 eee 
5792 





Mutrate of; tons tens 


is8il 
552 


tons tons | tons | wns 
coe §«6€60| Ss STL | «10973 6103 


273 





otass 
N hirate 2256 | -.. | 4087} 2524 





















COTTON 


ee ee eee eepeeweet sO 
American ...| bales _ bales | bales bales , bales | bales bales bales 


conti nes Ree Fodcd) the Te: ss es oa 
aati, te 175328 | 102338 an | 278666 168298 } 22455 | $3483 
all k.nasg {1827130 i 313014 | 284571 lssew0 11677760 | 274630 | 526310 


—_—_————_- ---- 


be, ee es 
Tota! ...|2002458 |2189003 | 313014 | 234571 |:91 2306 }1846058 / 297085 | 557793 
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Che Railway Monitor, 
EPITOME OF RAILWAY NEWS. 
Trarric Recetrrs.—The traffic receipts of railways in the United 





Kingdom for the week ending Aug. 21 amounted, on 13,776 miles, te | 


900,6294 and for the corresponding week in 1869, on 13,633 miles, to 
889,990/, showing an increase of 143 miles and of 10,6371. The gross 
receipts on 14 of the principal railways amonnted, for the week, 
on 10,014 miles, to 747,054/, and for the corresponding week lxst 
year, on 9,908 miles, to 738,468 showing an increase of 106 miles 
and of 8,586 The total receipts of the week show a decrease 
of 11,876/, as compared with those of the preceding week, ending the 
14th of August. : 








RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Aug. 29.—The recorded in the official list wera :~— 
In colonial and foreign railways, a fall of 4 in Eastern Bengal (stock 
guaranteed 5 per cent.), } in Buffalo and Lake Huron Preference ; ‘a 
rise of 2 in Pennsylvania ($50 shares), 1} in Illinois Central ($100 
shares), } in Erie, and } in Lombardo-Venetian. In mines, Tincroft 
or better, Wheal Seton 5, and Great Laxey $; East Lovell were 

ower. 

Tusspay, Aug. 30.—The transactions in the share markets were 
limited, and the alterations recorded in the official list were :—In colonial 
and foreign railways, a rise of 1 each in Grand Trunk of Canada (1st 
Preference Bonds) and ditto (2nd Preference), } each in Great Western 
of Canada and Lombardo-Venetian, and } in Grand Trunk of Canada ; 
a fall of } in Lemberg-Ozernowitz, and + in Erie. In mines, Copiapo 
were $ better. In telegraphs, an improvement of } in Angle-Mediter- 
ranean, and a decline of 4 in British Indian Submarine. In gas, Imperis! 
Continental were 1 better, and Gas Light and Coke (A) }. In miscella- 
neous, a rise of 14 in Madras Irrigation and Canal, | in Peninsular and 
Oriental Steam, # in Crédit Foncier of England; a fall of 2 in Indis- 
rubber Telegraph Works, and a relapse of $ in Telegraph Constrnetion. 

Wepnespay, Aug. 31.—The alterations recorded in the official list 
were :—In colonial and foreign railways, a rise of 1 in Grand Trunk of 
Canada (Equipment Mortgage Bonds), 4 each in Atlantic and Great 
Western (Consolidated Mortgage Bonds) and Illinois Central ($100 
shares), } each in Great Luxembourg and Northern Railway of Buenos 
Ayres (Deferred), and 4 in Great Western of Canada; a fall of further 
1 Erie. In mines, Tankerville were 4 better and Penrhyn }; Wheal 

ton were 2} lower, and Almado and Terito 3 lower. In telegraphs, a 
decline of 4 each in British Indian Submarine and Falmouth, Gibraltar, 
and Malta. In gas, Imperial Continental were further $ better. In 


miscellaneous, a rise of 14 in Canada Company, 1 each in Beyptian 9 
per Cent. Viceroy and London Financial Association, 2 in North British 
Australasian ; and a fall of 3 in Telegraph Construction. 

Trurspay, Sept. 1—The changes officially recorded were:—Iin 
foreign railways, an improvement of $ each in Recife and San Francisco 
and San Paulo, } each in Buenos Ayres (Salado Extension) and Northern 
Railway of Buenos Ayres, } further in ditto (Deferred), 4 in Lombardo- 
Venetian, a relapse of } in [Illinois Central ($100 shares). In mines, a 
rise of + in Assheton, ; further in Penrhyn, § in Colorado Mining, and 
1 in St Jobn del Rey; a fall of 3 each in Sweetland Creek Gold and 
Panulcillo, further } in Almada and Tirito. In banks, Anglo-American 
were 1 better, Imperial Ottoman and London and River Plate (New) } 
each; Alliance were 3 lower. In telegraphs, a fall of 4 in British 
Australian, a rise of } in Marseillez, Algiers, and Malta, and 2 in Freneh 
Cable. In gas, an improvement of 4 each in Pheenix and Surrey Com- 
sumers, and a fall of 4 each in European and ditto (New). In miscel- 
laneous, a rise of 1 each in Peninsular and Oriental Steam and ditto 
(New), 1 further in London Financial Association, } in Commereil 
Union (Assurance); and 4 each in General Credit and Hudson’s Bay, a 
recovery of 2 in Telegraph Construction, a decline of 1 in Seottish 
Australian Investment, and 4 each in Ceylon Company and City 
Offices. 

Frivay, Sept. 2.—The market for foreign securities exhibitea symp- 
toms of dulness, but there being no sales there was no reduction of 
importance to notice. Spanish of 1867 and 1869 were 4 lower, Italian 
of 1861 4, and Egyptian of 1868 4. Although there was an absence of 
dealing in the department for English railway shares, there was no gene- 
ral ossential change ; but weakness was apparent because of the existing 
uncertainty as to the dividend ef the Caledonian Company, which showed 
a fallof 4. American Government securities met with some demand, at 
a rise of 3 ; Illinois 4 better; Erie shares, 3. Erie, 17} to 17} ; Illinois, 
107 to 108; United States Five-Twenty Bonds, 88} to 89; ditto 1865, 
873 to 884; ditto 1867, 86} to 863; ditto Ten-Forty Bonds, 82} to 83; 
Atlantic and Great Western Eight per Cents, 27 to 28; ditto Seven per 
Cents., 22 to 23. 





According to ‘the oilicial revurns puolisued Im we sWew Leuiind 
Gazette, there were in the harvest of 1870 86,235 acres under wheat, 
aud the gross produce is estimated at 2,349,748 bushels, an increase of 








45 per cent. over the quantity of produce of 1869; in oats there were in | 


1870 12,646 acres for green food and 99,448 acres for grain, and the 
gross produce of the grain is estimated at 3,329,584 bushels, an increase 
of 32 per cent. over the previous year’s produce; in barley there were 


28,546 acres in 1870 and the gross produce is estimated at 889,675 | 


bushels, an increase of 155. per cent. over the previous year’s produce ; 
in hay there was in 1870 26,819 acres, and the produce was estimated 
at 37,121 sons, or rather more than in the previous year, and including 


this average under hay there were in 1870 649,264 acres in permanent | 


artificial grass, a considerable increase over the previous year; in 
potatoes there were in 1870 12,725 acres, and the produce is estimated 
at 69,267 tons, also a considerable increase over the previous year. 


Adding 10,541 acres under other crops, we have 899,725 acres in New | 


Zealanc under crop in 1870. There were 96,937 acres of land broker: 
up, but not under crop. The number of holdings was 13,435. 
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lL ™ ORDINARY SHARES é Ee¢é i 
Nc. 0 i z “ AND STOCKS. i Es Name of Compar y. = 
£is™ = a 
mn =\<a 
witty este Name of Co F y- mE ee — aa jee qommmn | cape 
Btock|100 {100 |Bristol and Exeter ...vcsv-crnseees| $3 AT FIXED RENTALS. 10 


TT 
——— 


17} i 
R445 20 2c Cornwall eeereeeeereterereere . oeeree B cki hamshire Seeeeeeeeeeeeeeees 92 5 2 
8 ck/100 |100 |Dublin and Belfast Junction ...| --- »» tart and Holyhead .....ccsse-| ***** . 2%} 
33798) 20 | 20 [East London Western ...| 11¢ D0. 5h Per CORE sevesscsecsceeeses] see 20 ht 
Stock 100 100 Glasgow and —_— se Ste “e 35 100 Do. 5 per cent eecccecccsoccoccosees| *F*e*® 18 Ny 
Stock |100 100 Great Eastern, Sto k. : 6t Clydesdale Junction seeceeneceerees "70. 6 Do. SOC eee COs ee reer ETes 22 
Stock | 100 |100 Do. East Anglian CK recesses: 100 | Dundee, Perth, &Aberdeen Junc. 20 seeeeescerenceeneenseseenseseesenees| 7 
Crock /100 1260 Finest Ber mga Seceree: § 4 100 |East Lincolnshire, gua. 6 pr cent| 138 = of i 
Great Sere ns 25 |Gloucester and Dean Forest......| ****** { 
Btock 100 |100 ~~ . a eececeeeeseeceoseeces a 100 |Gt Eastern, Newm. On. Ope = eeetes - i 
- e. Seer eeseereereereeers 100 De. East p cp er coee * 
Steck 7 os = aoe & ae @ “674 100 | Do. C, 7 percent Preference...) so = . t 
Stock estern—Origi' eeereeees Do. N 1, 5 cent. po 
Stock|100 |100 | Lancashire and Yorkshire... = “sd . Western, W. a ae oot oe 20 ; 
seers 729 rod porno, ee pen] 60 | Hull and Selby. sessesseseenenn| 109, oi. r. 21 
on, a I AnCAaS' ar lis! eeeceecerees Seeeenetereenenns) Stree 
Btock|100 |100 | Do Metropolitan Ex, A .svcoess- 1243 ee ery ee cui or 10 |N. Rail. of Buenos Ayres g.7p 5 
Stock 100 |100 London and North-Western...... 854 100 London and Chatham 43 preent| -*,:** 10 Do. Deferred See eeeeeeeeeeeresees 
Sto 10 ee Smet, &Lonoolnshire| 414 100 [London and Greenwich....00...| 2 = mn (Smyrna to Aidia) 
Biock|100 |100 |Manches., Shef., 100 | Do. Preference.....ccccssssseeseees| ****** yons, & Meiiterrancan.,| 
Stock 100 40 Do. NOW ec. cccccercccceemeceessecesees “et 100 London, Tilbury, end Southend. eeeree 20 “ee Taga hen Seeeereerneeeeees| **Fe0e 
Stock 100 |100 neers of 100 Lowestoft, guaraptee 4 per cent! ****** = De oe an Senin (g.7 pe): - 
— aoe 4 a oy oe eenmnaaneae 234 100 Do. 6 per cent Seee eee eeeetereceeees eocese 20 bre —— Sete e Pema en eeneEe Mt 
sean Sa a oe oe 54} 54|Manchester, zeae, & Matlock) +» of a my: ne ee mel 
Bad ----cosseseooveoromermressons? 93 Brock|100 [100 |Midland Bradford ....ecccccsssssese . one 
Steak os = an — a 32} 16862 - = esther and Eastern, 5precent| © S ce eee cues. ¥ Pe a 
Stock nen . 6 PEF CONE seseessessssessersese| 3*07"* bardo-Venetn} 15} 
Btock|100 |100 | | Do. Ediab., Perth, & Dundee. a eae 100 |100 |North-Western Aperp pref pe| 110 20 | | Do. Obligation swmenmnn| 9 | 
Stock 106 100 North Eastern Conso S ox coeeenees 117; 100 Notting.& Granth. Riwy. & Cnal 91 20 uthern of ee ome} 
Btock}100 |100 [North London ......-seesserseeee e+ 3 44 20 [Turin atid Savona ...scserecserveees| 2 
7? 25 Preston and Wyre eeecceceresecesess | 
80000 10 64 Do. 1868 ececeeeeereeeeeeeteceseteee 57 100 Royston Hitchin and SLepreth 181 8} West DUGMRAID. vicsciccrcencnscenisel 0 | 
Stock 100 100 North Staffordshire.....ccccsceseeess 112 100 Shrewsbury and-Hereford........: 131 10 Do. 54 per cent. Preference a 1 | 
Stock! 100 |100 |North and 8.-Western Junction) 1124 RE TUADN stsnesabeitceiennead* 20 | Western and N.-W. ot France. ol 
2860 R. a Ph oo 102 shares ....-+-+++00+- o “$34 100 |South Seatianeatatteraavcememmne ios” 
Stock ymn , eecccecetececseeeeeeeceoeseses 100 South Yorkshire and ver un 
Btock|100 |100 |Shropshire Union. — 100 | Do 4 per cent guaranteed......| 92 Ae 
Stock - a a a. - 68} 100 | Do 5 per cent guaranteed......| 103 ; 
Stock ye 100 [Vale of Neath ....ccccscescccccsccvees| ****** 
Stock) 100 {100 ao enneese = 100 |Victoria Station, Pimlico ...0...| ****** 334 nea tesececenens ry 
a pe res gham, & Woking| 114 100 | West Cornwell..wessssseveeseeseseee| OF8 1 |Devon Gt Consols (Tavistock)..| 9 | 
15000' 26 ) 20 |Staines, Wokingham, oking) 165 20 |West London, Class A secccevscce| ****** 24|Drakewalls ..........00 vssveer goers HE) 
— 100 = ie tm eeesessose ancmee Oc 100 Wilts and Sumerset eeeceecececcess| ****** #65 — eee CungnnD rs | 
‘ 10 io, eeecccceeeseseercessocesesosenses| See °ee 23 A aE 
Btock'100 \100 (Waterford and Central Ireland..| «+.» DEBENTURE STOCKS. 34| East — BLOM secssessesenensnes vo] met |! 
PREFERENCE SHARES. 100 |Great Eastern serservesesserveseeevees| 589 Sg Rast Grenville snscrreecreeneneen| St 
Bteck|100 {100 Be er Exeter 88 BOE BRD A, ccccqsseseesesecesensensegnns v4 “ Sramthgnnéc Auhpetiionanll \ 
eee | 367, ed bl eereeererees — |} 
soe 10e Hod | Dee Seattioh ME. #4 per cont| ww 100 |etreat Northern. vrvererecoces,| 9° 4 |Great Laxey, Limited seme) Uy | 
Btock|100 |100 | Do Scottish N.E.. 44 per cent.) =>. 100 [Great Westert.cc..c..cccceceesseeeses] 102 1;/Great South Tolgus -rvwsswn| 
a ar A par A Re feat yn ype pel aot aston hon...) 40° [Great Wheal Vor (Helston).au.) 1 
630; 6 6) ork and Bando ‘Aberd. J oer 100 Lancashire and Yorkshire......... 984 103 Grenville POPC SLs eeee ooresenesenesees. $ | 
Stoc« 100 100 Dundee, Perth, & UNC,| seeeee a Bri hto &c. ¥0 1708 Herod 8-Foot See eee eeeeeeeeeeteseres ah 
Stoce|100 {100 |Glasgow & S.-W. guar 5. p cent) «vm hod ge ope an polbambeemmane 1”) 110s|Hingston DowMs.eccccccccnesl | 
Biock 100 100 Great Eastern, E. Cc. Ext. No. l l 100 Do perpet Per eeeeereneterserees 99 aret (Un Lelant) 5 {| 
Stock 100 | Do. No. 2 Se ae 100 |Lendon and North-Western...... 138) —s Ee Vall y mann. OD 
Stock/t00 {100 | Do: 6 per cont Preference’. 116 100 London and South-Western..c| 98 a4}Marke Valley sovr-snmoarnone| | 
Stock os 100 Do P Union 4 Pp c oe 100 Metropolitan Distr ict enteeets = 593 Morth ag Cote ereceereneeenens zs 
Stock|100 100 | Do, Norfolk 5 per ct Est‘ is6| -... 109 | Midland Wi oe No-th Wheal Grofty ........cc1 2t/| 
oes (08 | Be at Seen socheend —— ee nde 7p Penrhyn, Limited sce] 
Stock} 100 |100 De. B. U.. Haswiee ae — worees 100 |North British, E. P. and D. B...| “=: @ |Pen'alt Silver Lead sesseessssesee| sume | 
2 100 - Do. Soctnaen Syenaae re ae 100 North Eastern 98 s pee OF Wales ...cce..cossrerereess { j 
100 Great orthern, eocces ecccee SESE ROH ECO R SC CROSSES CCOEe 1ué 4 ro (Un t) aah 4 
DO cevesccoeees erccceeecscosces. ceoses 206s vidence y Lelan 
Stock 100 100 Do. . P ° Redeem. * sapepas se — North London eee Stee eee eeeeereocee 108 14 uth Caradon (St Cleer) ...s+ ws 
Stock 100 100 Do. 44 per cent do eeeceeceecoecee . South-Eastern petual 93 83s South Condurrow ies eeataatelidlll ry i 
Btock!100 |100 | Do. 5 pr ct do. at § pr ct pm...) »».-+- Stl TN tee Poo do 1867. wens 1} South Wheal Frances (Illogan)} $2 i 
Stock/100 a . iy oe ye & 4 . 7 sreeee eo ~ - co seicentecivaieorees ool a Ge (Tankerville, Limmited .cceccccsse i 
100 relan d aceant SOTO OR OOO sete eeeeeee Tan-yr-Allt, I imited ee | 
harge g 5pc| 107 ° 
_— a. a. Re Gok ere BRITISH POSSESSIONS. Croft Seer eames erenosrereeeesretons ot 
456600/100 {100 |Lancaster and Carlisle, 44 p ent we 100 Atlan tic and 8 Lawrence... - ™ 
| Yorkshire, 6p ct} 13 1 oopre ° 8 oe 
Seles ie | ee ineettecigenmnneered ox 100 |Bombay, Bar, & C. India guar,| 1054 90; | West Caradon CAteasl) mann) 
Stcck|"00 100 | Do. 6 per cent (E. Lancashire] 1343 90 | DO. Extension.......crcerscereceees 1 10 West Wheal Seton.......| 12 
Do. debentures 104 474 Ww 
St>ck!100 1100 | Do.44pe(BlackburnPurchase)) 191 100 . de sevvvesecnncnnnnneee] OE Wheal Bassett (Llogan) sso} 70 
Scock|100 |100 [London and Brighton, 5 percent 100 | V0. dO scerccesseeeveee seppnvecepeet 5b eal Buller (Redruth § 
arantee StOCK NO. L....ee| sere 10 |Buttalo and Lake Huron, pref...} 4 o4| Wheal io tan cM hone 94 
Stock) 10u |100 | Do. 5 percent - NO. 2ereorserse| seveee 100 wean = 5t ie Teas = 88 Wheai Seton... sessed 414 
- 6 CONE GO..ccee --srcecceces| soe-ve ‘own and Dock p cguar. serecececoooees Pe 
jeoek 100 100 oe. Sper CONE dO NO. & sevesree| seores = Carnatic, Limited. guar. 5 pr ct. 1033 ij Wheal Trelawney (Liskeard) .- 
Stock |100 |100 | Do. 7 p cent. Preference Stock! ...... 100 |Demerara, 7 pr. ct. perpet. pref. _ FOREIGN MINES, 
Stock}100 |100 Do. 6 per ct do. (W.E.&C.P.)| 0 100 ee Senet guar. 5 pr cent it . 9 | [Alamillos, Limited svvsenewmn) I 
tock 100 1100 Do. op per cent en eeeree 100 ° TUTES...00. SOPORT CHR eee ee 4 ] ada and Tirito Conso i 
82. ck London Chatham and Dover, . East Indian SPCC ORe OER Oe eee eee eeeeses 1104 60000 1 1 : sani coll | 
Stock live {oy liom. & N.-W., Cov. & Non.bp ¢| 110 — Do. 5 p ct debentures, 1869-71] 110, R ‘vat i a ' 
Stock |100 |190 | ondon & S.-Western,7 percent| io 190 | Do. 5 percent. do., 1870-71...) 1104 BOC OO) da eae re  inited Guid, Lim..| || 
Stock |i00 |196 |Manch., Shef., and Lincolnshire| ... .. 100 | Do. 5 per cent. do., 1870 ......| 100 z0vu0) 24) 25 —- pce F 
172500} 6 | 6 | WO. hrecrvecseescresesneensrernveneees] sennee 100 |. Do. té per cent do., 1872....,.| 100 15000) 19 | 7 Depain Mirae coronal i; || 
Stock|100 [199 | Do. 3b por cons, aewreremoveree| 100 aes & ne 6pe bnds ~y a : : Chontales Goidésilver Mining,i| | 
625380 Do, Redeemab cent we -eeree oa runk arad. aeeccceee Y s . il 
Stock 100 100 Midland Cons. 6 per eomt Stock| 1324 a Do. Equipment Mort. Bonds..| %4 21000) 5 | 5 canoes ee 4 } 
Brock|iuo {ioe | ‘Dec h par cont redeomable.-| 100 183 | Do. Fist Preference Boads’:| Gh |} 10000] 20 | 164 con oH 
200 jh cen — 00 — 212 y eoeseeeee ; 
Btock|100 |190 | Do. 44 per cent irredeemable.| 100 100 | Do. Second Preference Bonds| 41 T6268) 1 | 14qiDen Fetes, 5 ee ii 
Btock|100 ie Do. Leices. & Hitch. 4 p ¢ Stk RS 100 a aes {a «| 33 cs 1 | lbs mae mead iad i 
Stock 100 |} North British oc cocscscscecsececeees 03 1 '. erence Stock... 18 2 2 |* sore reenencsens.seees iin, 
Stock!100 |109 | Do. E.&G. percent S.&D| 81 (00 Great Indian Penin. guar. 5 p ci] 106; 50000} 3 | 15/Frontino eae coooiation, é || 
somnee Be | Be nite 18 OO Nee 27] FE H] Ge000] 88,| Fa5|Kepundn amevereomemmemnonen) 
100 6 Ce ecrenreeeeereecceseseeeces 2 s intimal ‘ 
Srock|100 |100 |N.E.—Consolidated prel.4 pr ct} 89} 10) | Do per cent Deben. Stock...| 91 3 Sain wae OT 
Btock!100 |100 | Do, 44 per cent. reaeemabie...| 101 190 |Great Sth. of inuia guar. 5 pr c:| leds 727) 51 3 P as Rant coe Cl 
Btock|100 1100 | Do, Berwk., @.N.E.4 pc pret.) ...... 100 | De guaranteed 4; per cent ...| 100 15000} 7] 7 ad ae Vopper, Limited evoo i} 
60872) 25 | LO York, Hull & Selby Pare.) ....., 169706! 203) 2y4\Great Western oiCanada,Share:| 14} Sv0du! 4 .(Pestarena Gold, Limited sme °| 
Stock|100 |109 Svckin & Darin., AS pct) lil Btock!100 |j99 | Do. 6 per cent Bonds 1873 .,.| 1 sooty} g | 25)t ee ee el 
Btock!100 |100 B aniC 6 = COME seesevree) 130} 100 | Wo. 5$ per cent. oe coeseeces] 96 1000y} 26 z “oo eosecees rts | 
Stock}100 |: W.Hartiepoo Ri 8y 100 |indian ‘Tramway, L. guar 5 p ¢} ,..... OuwuL| § . Copper, LAii:ted en, «|| 
Stock o> lan ero Rent Charg BOT me 100 ete guaranteed 5 per cent...) 106 ae 5 bot eee cera FF | 
100 \100 th Devon © ccccee : 100 | PCT CONL ceecscsccecscecees| 100 2 ae. siannanleeaned | 
20000! 10s! 105) DO. ADMUILICS LUS .....6.0,.0008] reeves 100 | WO. 4§ PET COME ceevseverecceseees| G5 1100.) 20 | 15 ~ et oe Goid, Limited 3 } 
4932} 19s| 103} Do. Tavistock Annuities, 10s..) ....., 50 |Melbourue and Hobson's Bay ...| 56 100%} ¢| 4 as arii Gola Company, Lill. ui 
14012) 10 | 10 | Do. Fixed 44 per cent. .....00.) 89 iyo | V0. 6 per cent. Bonds......c000.| 104 100000} 2 | las; ine enti naan | 
40000) Li 6u | 16d Sast.—(Readng Ann. 1/6d)| 224 100 | Do. 5 per cent. Bonds..........0 $4 438174! 30 20a) vi Seat idl o oe | 
} cern {100 Do. oS ao ees = 100 \N ee pc. ist pt Bas v1j mn ” Worthing one sereceseeeses seer - i} 
; 1100} Do, F POT CONE. .crcceceees ose Pan DRG caccsnspeocccces wecseccosecccs| 86 Me 7 eee tnited cnet § | 
Srocal vo }L00 | Taft Vale, NO. 1 ses.cccesseecseceeees| 165 Stock live luy Oude aad Rohilkuud, guar. 5 pe] 3.4 | qum) 1] 1 |xorke Veniwsuia, Limi - | ‘iI 
BtociglOv |100 | Waterford and Central ireland.) ...., Stock iu we ° | 
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The Economist’s Railway and Mintng Share Ltst 


THE LATEST OFFICIAL PRICES ARE GIVEN. 
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Birkenhead .....cssseesesesereeeeeees 
Do. 4} per cent. preference... 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful 


paint known, does not stain or discolour with the atmos- 


phere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 


incrustatiov. It should be used instead of Red Lead, which 


exposed to Salt Water. 


is proved to be destructive to Iron 


ApuLTERATIONs.—Some Paint Grinders have been selling Zinc Paint adulterated with 


Sulphate of Barytes, in proporti 


ons varying from ten to thirty per cent. No workman can 


nce good work with such material. Those who have obtained the Patent White Zinc 
ee from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Cask of Pure White Zinc is stamped— 
“ HUBBUCK, LONDON, PATENT.” 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 

Parents have remarked that their children on returning from the country to newly-painted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the 
draw in the deadly vapour.”"—Joun Box1, September 14, 1850. 


paints, 





USE ONLY THE 


GLENFIELD 
STARCH 


THE QUEEN'S LAUNDRESS USES NO OTHER 


DUNVILLE'S OLD IRISH WHISKY: 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862 Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the quality of which is 
equal to the finest French brandy, msy be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distitleries, Belfast; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 


, 

KINAHAN S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, aera, ont very wholesome, 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the ree towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘‘ Kinahan's 
LL Whisky.’ 


’ x 
ALLSope S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
for their SEASUN-BREW PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burtor- 
on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
@anouncing to private families that their Aleg, so strongiy 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
Most respectable Wine and Beer Merchants and Licensed 
Victuallers .on ‘{ ALLSOPP’S PALE ALE" being 
specially asked for. 


, » 
(ZABRIEL S PREPARATIONS 
FOR THE TEETH. 

Sold by Chemists, Perfumers, and 

A the Manufacturers, 
MESS GABRIEL, DENTISTS, 
(Established 1815) 
64 Ludgate hill, London, 
GABRIEL'S 
PREPARED WHITE GUTTA PERCHA ENAMEL, 
For stopping decayed teeth; renders the tooth sound 
and usetul, ana prevents toothache. Price 1s 6d. 
GABRIEL'S O3fEO-ENAMEL STOPPING, 
front teeth, and prevents decay. Price 53. 
Will stop six teeth. 
GABRIEL'S CORALITE TOUfH PASTE, 
For cleansing and improving the teeth, and imparting 
& natural redness to the gums. Price 1s 6d. 
GABRIEL'S ROYAL DENTIFRICE, 
es the teeth, and imparts a delicious fragrance 
to the breath. Price is 6d. 
GABRIEL'S ODONTALGIQUE ELIXIR, 
A mouth-wash unrivalled for its agreeable properties, 


rice 5s. 
GABRIEL'S TOOTH BRUSH, price 1s. 


> 
D “a A M S S 
\ ew Patent Double Action) 
CENTRAL-FIRE BREECH-LOADING REVOLVER, 
As exclusively adopted by Her Majesty's War De- 
partment, of the finest London Manufacture, and 
Machinery Sole Manufacturers by Special Steam 
ADAMs'S PATENT SMALL ARMS COMPANY, 
391 Strand, London, W.C. 
JOHN ADAMS, Managing Director. 
to H.M.'’s War Department. 
ocattridges jally designed for the above by 
Lonel Boxer, R.A. Chief Superiotendent of the Royal 
boratories, Woolwich. 

at nat Special articles on the recert competitive trials 
T the Arsenal, Woolwich (Colt v. Adams), see 
Ee October 21; Day Tece@rara, October 22; 
2 October 22; Patt Matt Gazette, October 
a Reprints of above, and Price Lists with par- 

7 “ can be obtained on application. 
is y is now Converting the Service °54 











Guage Revolvers ‘ . 
| oe to this system for H.M.'s War De 


BREECH-LOADING RI FLES, GUNS, 
} aud Appartenances of all kinds. 


Se 


PAINT, and VARNISH WORKS, 24 LIME STREET. 


lungs 





AN OXFORD UNDERGRADUATE, 


with good testimeniais, desires a few pupils 
during the vacation. LOGIC, a special subject.— 
C. W. W., 5 Essex court, Tezaple, E.C. 


MESSRS LISCOMBE AND CO., 


87 South Castle street, Liverpool, Mining Share 
Brokers, have the Best and Latest Information on allt 
the Lead Mines of Wales, and the North of England, 
and on all American Mines, and are in a position to 
transact business in most of them, at closest market 
prices. Messrs Liscombe and Co. issue monthly the 
“ Liverpool Mining Circular,” containing special infor- 
mation on all the leading Welsh Mines. which can be 
had on application. 


[ JEBIG COMPANY’S EXTRACT 


OF MEAT. Four Gold Medals. Supplied to the 
British, French, Prussian, Russian, Italian, Dutch, and 
other Governments. Dr Lancaster writes regarding 
Extract of Meat :—“ But there is a difference in flavour, 
and here, asin all other kinds of food, it is the flavour that 
makes the quality.” Jt is essentially on account of the 
fine meaty flavour, as distinguished from the burnt 
taste of other Extrae's, that LIEBIG COMPANY'S 
EXTRACT defeated all Australian and other sorts at 
Paris, Havre, and Amsterdsm, and is so universally 
preferred in all European markets. 

One pint of fine-flavoured Beef-tea at 2}d. Most con- 
venient and economic “ stock.” 

CavuTion.—Require Baron Liebig’s, the inventor s 
signature on every jar, and ask distinctly for LIEBIG 
COMPANY'S EXTRACT. 

As stated by the War Office, the assertion of an Aus- 
tralian Agent of solely supplying the British Govern- 
ment is proved to be nothing but an untrue statement. 


THE PERFECT SUBSTITUTE FOR 


SILVER.—The Real Nickel Silver, introduced 
more than thirty years ago by WILLIAM 8. BURTON 
when plated by the patent process of Messrs Elkington 
and Co., is beyond all comparison the very best article 
next to sterling silver that can be employed as such, 
ether usefully or ornamentally, as by no possible test 
can it be distinguished from real silver. 

A small usetul set, guaranteed of first quality for 
finish and durability, as follows:— 



































Fiddle | | King’s 
Patterns or Old| Bead. |Thread| or 
Silver. Shell. 
£84 Sede sd) fsd 
12 Table Forks ...prdozil 10 0} 2 10) 2 20/2 60 
12 Tabie Spoons ......... L100|}2 10:2 20:2 590 
12 Dessert Forks ......... 1 20:1 70/110 0| 1lle 
12 Dessert Spoons......... 1 20:1 7011061110 
12 ‘Tea Spoons .......++++ 01440/0190)1 10/1 20 
6 Egg Spoons, gt. bowl:|0 9 0) 0 12 6] 0 12 0| 0 13 6 
2 Sauce Ladles...........+ 0600 8010 800 80 
1 Gravy Spoon............ 0 600 860 900 96 
2 Salt Spouns, gt. bowls 300 400 40/0 46 
1 Mustard Spoon, gilt} { 
Niels 0 16/0 200 200 23 
1 Pair of Sugar Tong:..0 26 0 360 56,0 40 
1 Pair of Fish Carvers.) 19 61 30) 1 30) 1 30 
1 Butter Knife............ 0300400 400 43 
1 Soup Ladle .......00+ 19 10 0| 012 0 0 14 01 0 15 0 
1 Sugar Sifter .......+00+ 0 lai 40,0 46 





ee 


9 16/11 16 O12 S613 26 

Any article to be had singly at the same prices. 

An oak chest 10 contain the above, and a relative 
number of knives, &c., £2 15s. 

A second quality of Fiddle Pattern— 

Table Speons and Forks, £1 2s per dozen 
Desert ditto 16:, Tea ditto 10s per dozen. 

Tea and coffee sets, Electro Silver in great variety, 
from £3 15s to £21 16s. Dish Covers, from £9 to £26. 
Corner Dishes, froin £7 10s to £18 18s the set of four. 
Warmers, £7 28 6d to £15 15s. Cruet and Liquor 
Frames, &c., at proportionate prices. The largest s.ock 
in existence of Plated Desert Knives and Forks, Fish- 
eating Knives, Forks, and Carvers. 

All kinds of replating done by the patent process. 

WILLIAM 8. BURTON, Furnishing lronmonger, 
by appointment, to H.R.H. the Prince of Wales, sends 
a Catalogue, containing upwards of 700 Iilustratieas of 
his univailed stock, witn lists of prices and plans of 
the 20 large show rooms, post free. 39 Oxford street, 
W.; 1, 1a, 2, 3, and 4 Newman street; 4, 5, and 6 
Perry's place, and 2 Newman yard. The cost ot deliver- 


| ing geods to the most dis\ant parts of tne United King- 
dom by Railway is trifling. 


WILLIAM 8. BURTON 
will always undertake delivery at a smail fixed rate. 
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ONEY PROMPTLY ADVANCED 


a on personal Sa om A moderate 
terest repayable nstalments. ° fees. 
REAL and PERSONAL ADVANCE COMP! 

(Limited), 3 Tavistock as 
Southampton row, \ 
P. J. HARVEY, Secretary. 





HEDGES AND BUTLER, | 


155 REGENT STREET, LONDON, and 


t i 
30 King’s road, Brighton, | 
Importers and Bottlers of the Pure Wines of France, | 
, Spain, and Portuga!, from the lowest price | 
commensurate with soundness, to the most récherehé | 
descriptions and esteemed vintaces. Price lists of all 


Wines and Liqueurson application. Originally exte- 
blished A.D. 1607. - 


Claret......at 14s, 18s, 20s, 24s, 20s, to 84s doz. | 
Sherry rr ony 


ennene 248, 30s, 36s, 424, 48s,to 60s ,, ,, 
Champsgne 36s, 42s, 48s, 60s, 66s,to 78s . ,, 
Best scovcese . 24s, 30s, 36s, 42s, 48s,to 60s ,, |, 
Old Pale 
Brandy... 48s, 60s, 72s. and 84s » 





i J. NICOLL, MERCHANT 


Clothier to the Queen, the Royal Fawily, |} 
and the Courts of Europe, Army, Navy, and Civil Ouc- | 


fitter. 

114, 116, 118, 120 Regent street, 
LONDON «s+... 41, 44, 45 Warwick street, W. 

22 Cornhill, E.C. 

10 Mosley street, Manchester. 
BRANCHES ......4 50 Bold street, Liverpool. 

39 New street, Birmingham. 

FOR GENTLEMEN. 

H. J. NICOLL’S Tourists’ Suits, 42s; Trousers, 14s; 


H. J. NICOLL’S Tourists’ Overcoats, 208: Mauds, zis. 


For September shooting, H. J. Nicoll’s Cheviot Wok 
One-and-a-Half guinea Jackets, with cartridge aad 
pack pockets, cool and strong as linen, resisting the 
thorn and damp, and well adapted to this variable 


climate. 
FOR YOUNG GENTLEMEN. 
H. J. NICOLL'S Suits for the sea side (morning or 


evening dress), ready for immediate use, or made. to | 
order in afew hours. Knickerbocker suits from 2is; | 
sailor's costume, 21s; jacket, vest, and trousers’ suits ° 


from £2 28; Highland dresses for £2 28; also tho 
New Registered Belt Dress for boys, first suit, 21s. 
Hats, caps, hosiery, shirts, &c., for every description 


of dress. 
FOR LADIES. 


street. Covent garden, and 14 


wees = ey ee 


if 
| 


i 
| 

| 
i} 
i 


| 
| 


H. J. NICOLL’S —— Dresses, 31s 6d; trimmed, | 
52 


2s 6d. 
H. J. NICOLL’S Travelling Cloaks, 21s te 52s 6d. 


H. J. NICOLL’S Riding Habits, 63s to 1268; hits, 


complete, 21s. 
H. J. NICOLL’S Promenade and House Jackets, &c, 
The above can only be obtained at H. J. NICOLUL'S 
addresses in London, 114 to 120 Regent street, and 


22 Cornhill; Manchester, 10 Mosley street; Liverpool, | 


50 Bold street; and Birmingham, 39 New street. 





RUPTURES—BY ROYAL LETTERS PATENT, 


WAlTe’s MOC-MAIN LEVER) 


TRUSS is allowed by upwards of 200 Medical | 


Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the stee! spring 


so often hurtful in its effects, is here avoided, a soft | 


bandage being worn round the body, while the requisites 


resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 


closeness that it cannot be detected, and may ve worn 
during sleep. A descriptive circular may be had, anéi 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

r WHITE, 228 Piccadilly, London. 

Price of a single ‘Iruss, 16s, 21s, 26s 6d, and 31s 64; 
postage, ls. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, 1s 8d. Umbilical ditto, 42s and 528 6d; postage, 
1s 10d. Post-oftice orders to be made payapie to Jona 
White, Post-office Piccadilly. 

NEW PATENT 


ELASTIC STOCKINGS, KNEK 
CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&c . They are porous, light in textare aud inexpensive, 
and are drawn on like an ordinary stocking. Price: 
4s 6d, 7s 6d, 10s, and 16s each; postage, 6d. 

WHITE, Mansvuractcresr, 225 Piccadilly, London. 


SAUCE.—LEA & PERRINS. | 


THE *‘ WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs, 
“THE ONLY GC9OD SAUCE,” 
Improves the appetite, s 1d aids digestion, 
Unrivalled for piquas y and flavour, 


Ask for LEA & PERRINS’ SAUCE. 


BEWARE OF IMITATIONS 
And see the names, 
LEA & PERKINS, on all bottles and labels. 


Agents—CROSSE & BLACKWELL, London, and sold 


by ali Dealers in Sauces throughout the Worid. 


Hi LLOWAY’S OINTMENT AND | 


PiLLs.—Physical Exhaustion—At no time of 
the year are preventives to disease more imperatively 
demauded than at this season. The heat causes the de- 
composition of animal and vegetable matters, whenee 
exhaiations arise, and mixing with the a mosphere 
enters the blood through the medium of the lungs. 
Holioway’s Ointment weil rubbed upon the chest twice 
a day penetrates to those vital organs, and thoroughly 
cleanses them, and the circulation from all morbid 
taints, which would thence be disseminated through the 
system, und give rise to serious maladies. The greaz 
advantage of this external treatment will be appre- 
ciated by invalids suff-ring from irritability of the 


bowels or excessive weakuess, where the slightest | 


aperient medicine cannot be safely adminisiered. 


—-_- 
———— oe 


SS 


| 


ree 


ee i Ct CLL LL LO CE ALOE E 


- TNE RENE SE OO 
a een ied ~ 


7 


| 


' 


































aa 
: 


. 
e 


. 
: 
7 


we 


© Fh «ee ai Le 


ee 


~~ 
- 


Awe 


vo er 


— 
> 
Pi. 
. 


te 


capa 


i re Fy 


Hap fa, 


oy 


Me 


a2 


Sagat 

OER es 

pee PS YP eh 
‘us Se 


eit, 


¥ 


toe 


bat, 
he * 


ea 


ge 


Be 


i 
ty 
oe Wrety Pime o/h 


ere ees 4 CO ng: “a 
a Peet ob POI 3 


: . 
H - te 
: all - 
rs , ¢ . 
+e, : 


ae a 


Pa 


ee S 
fia be a de aed #3 


ve 


a 


nn ee 


, ae 7 
AT EB oe 


"<. Rr 


EL ee « 
(i 


BAP FS 


ei a Foe 


SAR ae tie tte 
hea ells) 7. 


a) 
oa > 


~~ 


- ae 
Oo one 
7 


i aie es ate 


& 


ee ee 










1108 


RT TT } 





THE ECONOMIST. 


NEW WORK ON BANKING. 
Just published, in fep. 8vo., price 6s, cloth, 


BANKING CURRENCY, AND THE EXCHANGES. 
A PRAOTIOAL TREATISE, 
By ARTHUR CRUMP, 
Bank Manager ; formerly of the Bank of England. 


| 
| 


| By WALTER 





IVIDENDS 10 TO 20 PER CENT. 


OPINIONS OF THE PRESS. 
“Mr Cramp’s ‘Treatise’ is full of interesting facts upon all subjects connected with 
practical banking. The law as it affects cheques, bills of exchange, and bills of lading, is very 
| fully stated, and we hardly know where so much 


banking matters can be found as in this comparati 
LONDON: LONGMANS, GREEN, axp CO., PATERNOSTER ROW. 


sound information and advice upon general 


vely small volume.”—British Quarterly Review. 





Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) ~ 


BAGEHOT. 


CHAPMAN AND HALL. 


FOR SAFE AND PROFITABLE INVESTMENTS. 


SHARP’S 


INVESTMENT CIRCULAR. 


[ POST FREF. 
(THIS MONTH’S NUMBER NOW READY.) 
| Contains every information respecting the best-paying and safest Stock and Share Investments, 
with Market Prices and Dividends, &., &c. 
| CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 


Will find the above Circular a safe, valuable, and reliable Guide, 
|| MESSRS SHARP axp O00., STOCK asp SHARE DEALERS, 33 Poultry, London, E.C. 





Established 1852,  Banxkers—London and Westminster, Lothbury, E.C. 
| . | RANK OF CALIFORNIA. —THE 
hy tat ou Cats OcIET - B ORIENTAL BANK CORPORATION are pre- 


| Wm. Taylor, Esq., F.8.8., hae placed in the hands of 
'the Statistical Society FIFTY GUINFAS to be 
|| awarded by the Council as a PRIZE for the best 
ESSAY on the Local Taxation of the United Kingdom. 
Conditions of the competition can be had on appli- 
cation to the Society, 12 St James's square, London, 
Ww. W. NEWMARCH, F.R5S., President. 


}| Now ready, 18th Edition, 12mo, cloth, 8s, postage 4d, 


' ? 
I» WOOD'S TABLES FOR THE 
PURCHASING of ESTATES, ANNUITIES, 
ADVOWSONS, &c., and for the Renewing of Leases. 
Also for Valuing Reversionary Estates, Deferred 
Annuities, next Presentations. &c. 
By WILLIAM INWOOD, Architect. 
With the additien of Thoman’s Tables of Logarithms 
for the more difficult computations of the Interest of 
Money, Tiscount, Annnities, &c. 
“ Those iuterested in the purchase and sale of estates 
and in the adjastment of compensation cases, as well 
as in transactions in annuities, life insurances, &c., will 
| find the present edition of eminent service.”—Ene- 
NEERING. 

Lockwood and Co.,7 Stationers’ Hell court, Ludgate 
hill, E.C. 





NOW READY. 


rr? 7 ur ‘ , 
(SRACROF! S INVESTORS 

/ RECORD OF PURCHASES AND SALES, 
WITH CALCULATION TABLES, adapte to every 
Investment.* 

* The object of this Memorandum Book is to enable 
every Investor to keep a Systematic Record, producible 
in a Court of Law, of every investment transaction 

| entered into. No such record was in existence, and 
the want of it was often felt by Executors and Admi- 
nistrators. 
By BERNARD CRACROFT, Sworn Broker. 

London: Effingham Wilson, Publishers, Royal 

Exchange. 





TO TNVESTORS. 
Now ready, price 6d per copy, or 5s annually, 


Ty 7 y 7a 7 vv? 
[AY INGTON AND PENNINGTON’S 
MONTHLY RECORD of INVESTMENTS, con- 
| taining an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c.. with an 
enumeration of safe investments paying from 10 to 20 
, per cent, 
; G. Lavington and A. Pepnington, 44 Threadneedle 
| street, London, £.C. 


‘[ AMBERT BROTHERS, 
WALSALL. 





| MaNcPACTURERS OF Gas TUBES AND Frirtines. 
i IRON AND BRASS BEDSTEADS. 

| innbidipaslaingidacienciedinedithiiete 

{ 


TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 


{| AND FIRE-RESISTING SAFES, CHESTS 

| STRONG ROOMS AND DOORS, with all their Latest 

| Improvements.—The strongest and (quality considered) 
against fire and 


| burglar. W: wherever cash and books are used 
| 1m quantities at wholesale prices. Milners Phoenix 
i e 


sey to issue Drafts at sight on the Bank of California 
an Francisco, the terms for which may be ascertained 
at their office. 

Threadneedle street, April, 18 


(SHARTERED MERCANTILE BANK 
of INDIA, LONDON. and CHINA. 
Incorporated by Royal Charter. 
Paid-up capital, £750,900. 
Reserve fund, £150,000. 
BANKERS. 
Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency buciness 
fn connection with the East, on terms to be had on 
application. 

65 Old Broad street, London, E.C. 


THE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter; 
Paid-up Captal, One Million Sterlinge—GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scoua, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; andits Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Aiso purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock ané 91 her 
money business in the British provinces and the United 
States.—By order of the Court, 

R. W. BRADFORD. Secretary. 


vv , 
RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid up capital, £1,500,000; reserved fund, £444,000, 
Count or Directors. 
CHarruan—James Blyth, Esq. 
Dervry-Cuairman—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie Esq. 
Duncan James Kay, Esq. ‘| Lestock Robert Reid, Esq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 

CureF Maxacer—Charies J. F. Stuart, Esq. 
Svb-ManacER—Patrick Campbell, Esq. 
Bankers, 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 


The Corporation grant Drafts, and negotiate or 
collect Bilis payable at Sunben” Calcutta, “Colombe, 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-se-Galle, Shanghai, Singapore, Sydaey, 
and Yokobama, on terms which may be ascertained 
at their office, They also issue Circular Notes for 
the use of travellers by the Overland route. 

The undertake the agency of parties counected with 
India, ~the purchase and sale of Indi 
Securities, the custody of the same _ the receipt 
of Interest, » Dividends, Pay, Pensions, &c., and the 
effecting of - Remittances between the above-named 
“apendenctess 
: y also receive Deposits of £100 and upwards 
‘or fixed periods, the terms for which may be abeer- 
tained on application at their office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, Loadon, 1870. 
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RANK OF SOUTH AUSTRALIA, 
Incorporated by Royal Charter, 1847, 
LETTERS of CBEDIT and BILLS jssuea 
Adelaide and the principal towns in South 
Drafts negotiated and collected. Money received 
deposit for fixed periods, the terms for which mayty 
ascertained at the Offices of the Bank 54-Old Broad | 


street, E.G. ILLTAM PURDY, General Manager, 
Sr rmereesenennienenenenaennenennenientnnnennieaiae 
THE LONDON AND SOUTH 

Paid-on Canitel Half’s Million Beas 


Issues Letters of Credit and Dratts on its 
at the undermentioned places, viz. :— 





Port Elizabeth. Fort Beaufort, 
Graham's Town. D’Urban, 
Cape Town. 


Bills negotiated and sent for collection, and all bank. || 
ing business transacted. 5 / 
Interest (payable half yearly) allowed on deposits: | 
the rates for which may be known on application at the | 
Head Office, 10 King William street, London, B.C, | 
By order ot the Court, } 
WILLIAM MORRIS JAMES, General Manager, 


THE ALLIANCE BANK (LIMITED) 
Manchester, Southwark * | 


London, Liverpool, 


Birkenhead. 
Capital, £4,000,000, 
Divided into 40,000 Shares of £100 each. / 
Paid-up Capital, £970,650, in 38,826 shares, £25 called 
up, which are held by upwards of 1,200 Proprietors, 
Matthew Hutton Chaytor, Esq., Chairman. 
Alfred Castellain, Rsq., Deputy-Chairman, 
Interest allowed on current account balances if not 
drawn below £200. 


Deposits of £10 and upwards received on current 
terms and for fixed periods, as may be agreed upon. 
Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of &e. 
Citcular notes and letters of credit issued, and every 
other description of ay te transacted. 
R. O. TS, Manazers in 
WM. HANCOCK,5 London. 
Bartholomew lane, E.C. 


FJ ONGKONG AND SHANGHAI) 
BANKING CORPORATION. L 
C apital, 5,006,000 dols. Paid-up, eee 








Court of ae and Head 
ongkong. 
Lonpox Manacer—W. H. Vacher, 32 Nicholas lane, 
Bayxers—London and County Bank. 
BRANCHES AND AGENCIES, 

Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. : ings 
Ningpo. ay. 
a Calcutta. 
Yokohama. Saigon. 


The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


pae IMPERIAL OTTOMAN BANK 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2.025 000.) 

Branches at Smyrna, Beyrout, Salonica, and Alexan- 

dria; and Agencies at Lanarca (Cyprus), Paris, | 
and London 

The London Agency receives money on deposit for 

fixed periods at rates to he agreed upon. It grants | 





credits on Constantinople, Smyrna, Beyrout, Salonics, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation |/ 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execate orders through 
the Branches of the Imperia: 0: toman Bank at er 
Smyrna, Beyrout, anc Alexandria, for the purchase 
produce, such as Cotton, Wool, Silk, Madder roots, 
Valonea Opium, Grain, &. 

ee may be anemneaaate = apenas Ee 
of the London Agency, No. 4 Ban i Lothbury. 
eR. A. BRENAN, Manager 


ce ell es i Yi ee 


THE AGRA BANK (LIMITED) 


ESTABLISHED IN 1833.—CarrraL, £1,000,000. 
Map UrriceNicholas lane .Lombard street, London 


BaNKERS. 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of E Metes 

Braxcues in Edinburgh, Calcutta, Boulny e 
Kurrachee, Agra, Lahore, Shanghai, Hong eee 
Current Accounts are kept at te H a Nae 

the terms customary with London bankers, fall 

ailowed when the credit balance does not below 


£100. 
Dxrostrs received for fixed periods on the following | 
ect to 12 a 


withdrawal. ‘ 
At 4 per cent. per annum, subject 
withdrawal. 5 
At 3 per cent. per annum, subject to 
withdrawal. a 
change of theday 
Bits issued at the current ex tra clang?) 


terms, viz.:— E 
At 5 per cent. per annum, subj 
to 6 months’ notice of 
3 months’ notice of 


any {the branches of the bank free of 

and approved bilis purchased or sent for collection. ect orelet 
SALEs any Puncuasss effected in British ee 

wane 2 East India —_ and loans, 

custody of the same unde en. ani 
interest drawn, and army, Davy, and civil p J os 

pensions reulised ; 

. Every other description of banking business 


2 +o. iti d Indian, tr 
morey agency British au  yHOMSON, Chairmas 
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EXCISE. 
Quantities of the several Articles charged with D 
Retained tor Home Consumption in the United Kingda s in t and Fone of Taster; the Seeman. Preaiin’ yond. the Quantities 
ing period of 1869, 





the Half-Year ended June 30, 1870, compared- with the carrespond 








Charged with Duty and Free Countrie 0 one “Dwbece eens ee — 

























































































































1869 | 1879 1879 ~ i870 
Enctanp AND WALES, 
Chicory SOCCER EEE COCO TEESE eee eeeeeens eeeeeeesres eccccceeCWtS 7,426 6,027 eos eee | 7,426 6,027 
; Malt—Charged with duty .... ..........s0see-sbushels} 25,952,685!  28,131.8: | kes 
| Used in beer exported (estimated).............c.secses0 a eee e380 ea0'aa2l 25,130, £7,152,038 | 
Free of duty ~ on and exportation oiontien 327,999 232,153) 64,773) 87,984 263,226 244,169 | 
_— or ing cattle POR ee CORO Eee FOES EEE eees es l 17 eee ee eee ( 117 t oes 
Total ssssccerecoeecseen -ecesseeeeeeerees snes exec, 26,280,801) 28,463,079 886,561 1,067,779] 96,804,146 27,396,207 
Spirits—Charged with duty ....-sssssssssssssereen gals} 4,828,927) 4,486,693] 106,579] 92,933, 3 
Pree of duty for exportation ...... eeeimeiceai eaemend io 126,327 237,294 126,327; 237,294 4,222,348 4,393 769 
—— ef} | i ’ 
eae nek w.| 4,455,254 oe 232,906 330,227 
Sugar (home made).......s:scesesseee eee oe ewts 12,038 DI s 2,038} ‘ 11,713 
Used in Dindiliine. cosere. oe erecceees doveeveceseccecnsoncocese 177,560 eT oa ose 177. 560, 104, 633 | 
Molasses used in Distilling. .-ssssccsccccomssceee ccc) 27,496 24,841) 22. - 27,496, | 24,841 | 
ScorLanp. | 
Malt—Charged with duty ......cssssssssecsssesesses bushels| 1,252,298] 1,488,056] 97,215) 4,489!) et 
|| Used in beer exported (estimated )... pemnesenteenen we 111,256; 99 9,582 1,113,827 1,854,036 | 
| Free of duty for distillation and exportation... scsctveoe] 25201, 369 2, 316, 9 “ 2,231,369 ae 169 | 
| a ee ——_—_—— | 
| Total COPS SECO OHSS HOSES SEES E SEE EHE SESE EOSESEE EEE BOSES See 3, 483, 667 3 774, se 138,471 " 104,021) 3,345,196 ere 
Spirits—Charged with duty...ccrcsecsessrsrreeersers gals} 3,323,586 3,537 a 171,808, 188 ssa} ) 
| Free of duty for exportation ...... eevcccccceeccscess eeeee "380 ors "365 __s65,87 380,278) 365, a 3,151,778 3, 349,481 
1 SN ticthhlea bt 2,trictenmnsatqnes/amenn Socneat bain 3,703, sie s61) 5903, 3,903,268) 552,086) 553,787 “AN | 
| Sugar used in Brewing ialiiahaeliniin sedenielil ewts 2, 873 2,072 si ae 2,873} : 2,072 
— Istilling ....cececerececeeceee eo eesocroes cccgee 26, 534 226 
| Molasses used in Distilling .. .... e0esses cccece epeseeerenn: ens 23,932) 28,778, am Pe 4 23,932 | 28,778 
| | 
" | : | 
IRELAND. | | 
Malt—Charged with duty -...ee-esese sesesserserees bushels} 1,649,875 1,890,809 aan , ne Vek: 
Used in beer exported (estimated).......0. . ssseeeseeees i oi 5,287 ead i 1,644,588 #4879,165 
Free of duty for distillation and ex tations... 502,966 739,316 sk 502,966 | 739,316 
y po | 
ee cqupesinanenihamistsal ieiacactahadiatbtidsiaamiam tha Senin ankeraen 
Total cccccccccccccee Siatibenonecidnes pecdbaaebteueeceteeets «| 2,152,841 2,630,125! 5,287 11,644) 2,147,554 R, 618,481 ! 
| | | 
i ' } 
! | 
Spirits—Charged with duty... eusbensessense gals} 2,825,550 2,978,206 612 368) | 
Free of duty for exportation ....0 csssesssrerereeeesers 87,911 64,983) 87,911 64,983) 2,824,938 b, 978,438 | 
| Total SOS COS OEEOEEEEEESS CEEEEHESHOSESE SEE HIF STE THE SEO TESES® 2,913, 461) 3,043,7 789) 88,52 65,351) : | 
Sugar used in Brewing.....0++ sssssseseee sovcccccccccece CWS 9,853) 9,753) e oe | 9,853 ? 9,753 | 
Unirep Kinepom. | By | 
Chicory ee @e00e0 @ eeeee eeeee Seeeeee see eseseserertt seeereeer cwts 7,426) 6, oa 7,426) 6,027 
| 
| 
Malt—Charged with duty....cceee sss wesee.Dushels; 28,854,858} 31,480,691 can a oo 1835} 27,885,218 | 
Used in beer exported estimated) coeeees socccscccseeeeees ve ee | 73 = 791,618 
Free of duty for distillation and exportation ....+.++- 3,062,334) 3,387, 1638) 64,773) 87.984 2,997,561) 8,299,654 | 
_ for feeding cattle ..... ssesees sereseeseres 7| eee | ae 117 ei | 
Total OOSSeeeecersecescoceseeseese ‘*eeeesaserseseseeeseseeees $1,917,309 hana 1,030,413 1,183,437 30,886,896 33,684,892 
] | | | 
| ..gals| 10,478,063) 11,003,410} 278,999; 281,731 ) 
Site Charged with ay en oe Tete Manat) ac] eeu pra 
uty for EXPOrtatlON +++++++-.eereee- | | i$ 10,199,064; 1,721,679 
Total f . covcaccosecoscessccvasicccssscevecerese ssccccees 11,072,579| 11, 671.044 Aan 949,365) 
i 
S eeecereeeeeee ee eeeeeeeesereeeeeeereeeee cwts 12,033) 11,7 13 ore | 12,033 : 11, 713 
“Deed is moeee sevsecseseens sevseeesensenseneosenccsoeeets ane 116, ee “ H na ‘ 116,456 
soeee | | eee eee ‘ 22 
cee | oes, caso} | oral | seen | 
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THE ECONOMIST. 


a ll 
EXPORTS OF BRITISH AND (RISH PRODUUK AND . 


| MANUFACTURES. 


| An Aecount of the Declared Value of British and Irish Produce 

oad Manufactures Exported from the United Kingdom to each 
|| Foreiyyn Country and British Possession in the Half-Year ended 
'| 80th June, 1870, compared with the enrespeniin’ period of 1869. 


| Gountries to which Exported. 














Foreign. 
| Russi: i, Northern ports .. ossoncunse 1,595,143 
| — Southern ports ... .0-+-sseeseee 576,582 
| — Ports on the North Pacific... 80 
| 2,171,805 
|| Sweden.ccccccscces soos sossensererecsesoenes 333,795 
eee ck noe 967,727 
Denmark _(includio Iceland, the 
Farge island, ding | Tesla, —_ 669,765 
| Prenat ..ccce-+-cissti dilbbe:itécovosnessstaps= 1,372,639 
| Schleswig, Holstein, and Lauenburg.. 40,044 
| FLanoter . ...ccccccoscorsee soup subeereeer 28,027 
Mecklenburg Schwerin ......-.++sese+e+ 18,275 
Oldenburg and Kniphausen ............ 18,613 
Hanse TOWNS 2.2001 -.cosscccseees S bs ‘Sen 9,972,569 
Holland .rcccccreccoreeccees eovesecevecsoes 5,260,918 
Belgium ...... coseeceeeeeeseerecserseeseses 1,894,480 
PSBDED cdecc cococeccbocvodesosocbsnonnonenns 5,798,833 
Portugal, Proper .....++++:+seeeeese anna 759,396 
1 —- ABEBOS cccce co coccccccccsee cdevccanosse 35,169 
Madeira .......000-008 dinoenpataesetbonn 44,618 
|| Spain, ....--ccccse coveses evoee occececcesece 964,058 
| Canary Islands..........sccscesseeseeees 105,378 
|| Italy :—Sardinia (ine. the Island) ..... 970,653 
TUSCANY ...-ecccccserseccreseversooeeqoee 447,659 
1 Naples .....ccccccecesececcecrecosessoooses 710,912 
Sicily ....4 soe -socccccsccecssecsscssesoos 466,778 
} | Adriatic Ports of Ancona&Romagna 209,397 
| Vemetin nccococcccscerccccsvccesenccessce 105,704 
| eee 
2,911,103 
Papai Ports on the Mediterranean... 19,779 
} Austrian Territories :— 
} Illyria, Croatia, and Dalmatia ..... 674,008 
| Greeee (exclusive of theIonian Islands) 188,933 
| Tonian Islands ........cccsccsseccecseees 140,022 
|| Turkey, European ........0+ sssscsesees 2,185,723 
|| Natol.a or Asia Minor ........00.--+0+8 428,481 
Wallachia and Moldavia ............ 583,029 
Syria and Palestine...............0c000s 484,914 
Ei Hedjaz & Ports on the Euphrates 
or the Persian Gulf ......-++...046 33,217 
Egypt covcceeseaiiinensénbosnensenetasoust roe 98,292,223 
HT -RUMRED. cen. ccncsunenepeenawesenovehineconcosos 36,962 
| NE Te 14,870 
1) DEGRUGRD. nccnakhedésndbennencuverstusounes-06 109,631 
|| Western Africa (Foreign).......... s+ 435,889 
|| Cape Verd Islands ............ssessecsseee 16,377 
| Rp iaiaIR...cesisce> eovesere probe sad inate ses 
| Badtare Afsien | .seccss <ccvccccssccostsees 35,837 
| SRD © ocictn agp connsvocnnie. snneyes eve 
| Arabia, Native ‘Territories, ...........++ Ses 
| CCG. codensnecdiasecetniqunscn sevecnbece 9,970 
| Dutch Possessions in India : -—Java sl 296,399 
1] BRMRARER 000, cocevene -coccsschcossonoeance oes 
| Other Possessions ........iccccsssecece a 
1! Philippine Islands ...............ssesssees 371,589 
PERG -oonccsnsiapenesnecseandds Grekiotes 896 
(| SIAM ....-reccccccresescceees svseesescesesanees 14,839 
;| Cochin China, Comboja, & Tonquip.. os 
|| China (exclusive of Hong Kong) canes 3,607,010 
1; CORED cancconiphinsmiomenaiensbibesiietens 800,280 
| Isiands in the Pacific .............secseee 8,098 
Foreign W. Indies—Cube&PortoRice 299,701 


| Other Foreign West Indies, incldsg 





: Hayti and St Domingo............ 286,761 
| U. States :—AtlanticPorts—Northern 11 3986,873 
Southern .... .. he. Sesbimecncbblbitete 739, 062 
(| Ports on the Pacific ietiveiee dobessdericss 567,491 
Pe 13,293,426 
BRRGRUE os cancte hes oth psanctbessesedseistakess 278,678 
|| Central America................ boctdeibiee 53,116 
|| New Granada............... iscveastiin 1,064,728 
1} Verjemmade cccsscccssessseccvee esocccevecoes 283,758 
| BOWMORE ccccccdescesccscosevessbcbhasbadins 24,082 
|| Peria.ess scccccsnssees sasusvboedd ssesbesécbee 652,817 
|| Bolivia .. ....0. evesconscosnewseibGhele, beekaa 1,058 
|| Chili LAAN eeneee seeneeeeseseseeererensnes es 884,412 
| ORE, . cincee smite pecccoescabe droneceseses 3,258,837 
| Urine ..ccsciiildnticcs conscetuvsectibace 579,419 
} Argentine Confederation orodoucocdispns 1,035,680 
| SOMA sik cibsinssecinchaicuttbion des 
\ Tetal to Foreign Countries .... 68,552,662 


Oe ee cee 
~> " SS ttetheeetesseseseti 
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Countries to which Exported. = 1870, 
British Possessions :—Heligoland.. eee ; 86 ooo - 
Channel Islands See eee eee eee ee eee eeeeeee 307,614 eee 350,360 
Gibraltar RPO SEe SHORE REET ER OREO ERE TER FES EES 375,853 eee 351,172 
Malta and ED. c copecdcccceseveosocionsese 207,469 eee 563,454 
or Western Africa (British) eeeeeeereseee & 320,554 tee 342,346 
DeOORTEGRicidccsccccncesce Oi werescsccsseeeeee 3,133 eee 2,024 
eee 2,101,957 St SE hiictnenenénines seer seeeeresereees 13,906 eee 10,024 
--- 552,619 | Cape of Good Hope (inc. Kaffraria)... 616,462 ... 728,984 
eee eee Natal.. Peceerere eeee Sete eeee S688 See eee eetees 93,380 eee 131,525 
eS ee Mauritius Cee eee eee Ree eee eee eee eee SOE SESeLeees 162,223 eee 259,533 
ee 2,657,576 Aden eeeee ee Seeeeseereeeecece eeeeeererre . 23,529 eee 66,338 
. 335,694 | India: —Bombay and Scinde........ ... 2,379,199 ... 2,400,793 
w- 348,166 DRAMAS « mesnntce acc soccccsesredveweses 711,831... 1,128,636 
719-768 Bengal and Pegu .........eceeeeee 5,612,053... 6,297,880 
1,577,852 8,703,083 ... 9,827,309 
43,772 pore & the Eastern Straits...... $22,781 ... 1,114,167 
eee 303,853 } Corfe SOOPER HOSE CESSES EE HEHEHE OSE OEE EEE EEe 279,110 eee 435,434 
“ee 11,804 Hong Kong... SESH OTOH SEH SEH HEROS EE ES 1,010,461 eee 1,342,020 
> 16,472 | Australia —-West ‘Australia siiadbicdis 35,721 ... 32,425 
--. 9,399,022 South Australia ..... aupkcch Chabeiertes 715,167... 409,348 
eee 5,394,713 Victoria ..... ccccveee covececs-co BOOD TTS ooo 2,147,081 
oe 2,133,888 New South Wales. Seereeereere secesere 1,685,313 eee 1,339,233 
.. 6,426,098 Oe Séedusenes 204,394 ... 181,801 
«-» 1,069,710 Tasmania...........00. apeseunas prieienhie 100,438 .. 79,177 
ba ean New Zealand .... ,.. ........ coseseceee 684,298 858,975 
"1,848,526 6,515,109 ... 5,027,540 
116,428 | British North America ...........0000+.. 2,240,146 ... 2,696,290 
Pere 5 EOD ice 22,569 ... 23,003 
.. 437,065 | British West India Islands ccccccccense §«=§ G19, 161 =... +1,3985,198 
3 492,365 | British Guiana....... .....ccccsee'sesooreee 343,026 «.. 401,618 
- 357,068 | British Honduras sonccenpeeeossacantnati 55,274 ace 70,224 
hae 130,467 | Falkland Islands.............. « aciinkeaare 4,724 ... 728 
ww. «93,905 ss sali a 
—— Total to British Possessions.......... . 92, 932, 603 eee 25,078,586 
oe an yr Total to Foreign Countries & B. Poss,.. 91, ‘485, ee os 97,109,108 
ete , 
727,125 
273,407 ; VESSELS EMPLOYED IN THE FOREIGN TRADE OF THE 
‘ ete UNITED KINGDOM. 
’ An A it of the Number T 
nme SUTTER | SIRE Wetiees Rewards and Cesmeh Oasomeie nae Ohne Ge nai 
oo 309,410 peated Vo ) a - Seven Months ended July 31, 1870, compared with the 
Years 1 and 1 
3 620,611 = 
ENTERED. 
56,797 NATIONALITY OF VESSELS. oe 
OIE 6nd bem ae ee 
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HYPOTHEC AND DISTRESS FOR RENT. 
In Scotland the law of hypothec, as in England the law of 
distress, respectively gives to the owners of land the power to 
enforce brevi manu a preferential claim to their rents. This 
power in Scotland was the more oppressive because the landlord 
had the right, within a definite time and under given circum- 
stances, tu follow his tenant’s effects, which had been fairly sold 
| and paid for in the way of business, into the hands of the pur- 
chaser, and applying such effects towards payment of the rent 
| due from the tenant. This law of hypothec has long been an 
object of dislike to all intelligent Scotch farmers, but has been 
and is defended by the landowners with great persistency. In 
1867, a slight modification of the law was made, by which some 
limit was placed on the period within which the law could be 
putin force. This, however, has not afforded any satisfaction to 
the Scotch agriculturists, who assail the law as vigorously as 
ever. By the English law of distress, the landlord may recover 
| 


any amount of arrears of rent actually due, except in the case of 


an execution against the tenant’s goods or his bankruptcy, when 
the landlord's preferential claim is limited to one year’s rent. 
The Scotch landlord has besides the power of sequestrating the 
tenants to answer rent not yet due. 

Such is the outline of the laws in each country, and although 
they differ in detail, they are both formed upon the same prin- 

ciple—that of giving to the owner of land the right to be paid 
| his rent in priority to all other creditors of the tenant, and the 
\| power of enforcing it in the most summary way. What has 


| grown out of this state of the law in Scotland is that tenants are 


allowed very generally to occupy their farms from a year-and-a- 
| half to two years before any rent is payable—or at all events is 
paid. This, it is said by the advocates of the law, enables men 
of little or no capital to occupy farms which, if they were re- 

quived to pay their rents more promptly, they could notdo. And 
this is paraded as a benefit to the class of farmers. On the 
other hand, the opponents of the law say that such long credit 
| (given under the security of a preferential claim) induces an un- 
wholesome competition for farms, leads men of insufficient capital 
to become occupiers at rents beyond the value, and practically 
enhance rents at the expense of the other creditors of tenants 
when they ultimately, as they often do when pressed by low 
prices or adverse seasons, and similar consequences, follow from 


the law of distress in England, although the practice of allowing 
he — so long credit has nearly ceased on this side of the 
rder. 
Now, whether we take the operation of the law—in either 
| country—from the statements of its defenders or its opponents, 
| there cannot be a doubt that it is unjust towards the general 
| creditors. of tenant:, and tends to lessen the capital deemed to 
be necessary for the cultivation of a farm. _ 
The landlord is the person who selects his tenant. He may 
ascertain his tenant’s character, the amount of his capital, and his 
skill as a farmer. But when he has admitted the farmer to the 
|farm credit has been given to him with other persons who 
supply him with seed, stock, or implements, to which probably 
he is not fairly entitled. 1f the landlord had no power to enforce 
| any preferential payment of rent, he would be more eareful in 
} the selection of his tenant, and in fact would best promote his 
|| own interest by securing a tenant of sufficient capital and with a 
| character for skill and intelligence. Like all special privileges, 
\this priority for rent really does more harm in the long run to 
landlords than to anyone else, except so far as the whole com- 
munity is interested in the land of the country being made as pro- 
ductive as possible. To abolish altogether the laws of mere 
and distraint would be greatly to improve the value of landed 
property, and to all who are now watching the scrutiny to which 
our land laws are being subjected the progress of these discus- 
sions—in and out of Parliament—on the Scotch law of hypothec, 
deserve the most attentive consideration. 
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THE NEW FOREST. 
WASTE OF CROWN LANDS. 
Tue wasteful process of forest making or forest keeping 1s 
| illustrated by wr Wm. Dickinson, who farms some portion 0 
|| the New Forest under Crown leases, in a letter addressed to the 
| Mark Lane Express. 
| There are about 60,000 acres of land in the New Forest 
| capable of cultivation, but which, under existing management, 
produce an income of 1,700! per annum. Now all this land wi 





grow the finest corn and roots, as Mr Dickinson has proved on | is no denying the fact that agric 
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his own farms. ‘These farms had been farmed by the Crown up 
to the time he took them, “and produced very littl? indeed. 


They now produce heavy crops of the finest grain, the finest 
roots, and growing 2tt 9in high, was shown at the fat 


cattle show at Christmas, at Mr George Gibbjs stand, 


dug up from the open field and sent there.” And the | 
land, says Mr Dickinson, “ wants nothing but ae honest || 
farming by resident farmers.” Then the actual ‘state of 


the Forest promotes predatory habits amongst the “‘ poor people 
scattered abet the Forest.” Mr Dickinson wouid geil these 
Crown lands. ‘“ Had not,” he says, “the Crown better sell the 
60,000 acres to be cultivated, employ the increasing popu- 
lation honestly, grow food for them, as well as for th» country 
at large? The Forest, after paying off the common rights in 
land or money, would realise to the Crown betwe n on¢ and two 
millions of money, one milion of which invested in Consols would 
produce 32,500/ per annum, instead of 1,700/ as at present. 

The produce of the farming of these 60,000 acres he estimates 
thus :—‘ In all probability it would be farmed after this: manner : 
20,000 acres might be in pasture, 10,000 in wheat, :10,000 in 
barley, 10,000 in oats, and 10,000 in roots. Ten thousand acres 
in wheat, 3 qrs to the acre, would be 30,000 qrs; 10,000 acres 
in barley, 5 qrs to the acre, would be 50,000 qrs; 10,000 acres 


of oats, 7 qrs to the acre, would be 70,00 qrs; 10,000 acres of 


roots, 25 tons to the acre, would be 250,000 tons; 20,000 acres 
of pasture for sheep, &c., produee—to be added by a more com- 
petent judge than lam. One sheep an acre for the roots and 
one sheep an acre for the pasture would produce ' annually 


30,000 sheep.” Unquestionably sound economy dictates such 


a sale of really wasted Crown lands. Even the officials might be 
compensated, and that probably might smooth difficulties. 





DECLINE IN NORFOLK HUSBANDRY. 
Ir we may accept the statements made at a recent agricultural 
dinner at Harleston a serious check to, if not a decline in, the 
husbandry of Norfolk has occurred, and is likely to continue and 
increase. The causes alleged are such as our readers will find to 
be the old old story. Game preserving, insecurity of tenures, 
defective management of the estates by landowners ; in ‘short, all 


those obstacles to advancement in husbandry and to success in || 


farming business, which justify the common saying amongst 
farmers “ that the great encumbrance on land is the landlord.” 


And this by no means implies any desire fo avoid payment of | 


rent. On the contrary, farmers are only too ready (impelled by 
competition for farms) to give more rent than farms are really 
worth. But the obstacles complained of arise from mismanage- 
ment of landed property from the prejudices, the passion tor 
game, or the relative poverty of the owners. ; 

The Mark Lane Express says “that some fifteen thousand 
acres in one certain district” (of Norfolk) threaten to be 
come unoccupied. ‘On the lighter soils, ranging away from 
Brandon to Walton, many of the tenants find it quite im- 
possible to go on any longer.” That the occupiers of such 


three years of much disaster from want of moisture is 
certain. Yet thabdoes not account for the evils which have 
come upon so many of the Norfolk farmers. Mr Chas. Howard, 


where 1 saw so much useless timber. I am quite certgin of one 
thing—that the farmers of Norfolk do all they can to meet the 


exigencies of the times; it now rests with the landlords to help 
them. 


timber which, if they stand fift 
sovereign ; to cut down many of the nedgerows ; and to destroy 
the great pest of the farmers—the tenants of these wild hedge- 
rows—the rabbits.” Mr Overman said—‘‘ They were living in 


tenants, goodbye to their having any tenants at all.” | 


over-preservation of game they would have to farm the land 
themselves. 
tenants, but it would afterwards come upon the landlords, and 
perhaps many of them would be able to find neither the capital 
nor the ability.” 

Want of fair play from the owners of farms is the main com- 
plaint of the occupiers of farms in Norfolk. 
part of this game evil is the result of fashion, founded to a great 


prietors, who ought to do better and to act very 


Thus complaint is made that since the Prince of Wales has 
bought land and preserved 


game-preserving in Norfo 


light soils have experienced at least two out of the last | 


speaking at Harleston said—* I never was in a county in my life | 


critical times, and unless the landlords went ahead as fast as the | 


And the || 
said, in reference to game, that “if the landlords persisted in | 


extent upon bad examples from high persons and great pro- | 
ifferently. | 


me in Norfolk there is double the | 
" ; to that which previou-ly existed. | 
The desire of inviting the Prince to a day’s battue shooting | 
amongst the squirearchy is said to be the immediate cause of the | 
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The first thing they should do would be to allow them |, 
the privilege of cutting down this beastly rubbish—pieces of | 
years, will never be worth a | 
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The misery of this might first of all fall on the | 


And no small || 
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extension of game-preserving in Norfolk. This is, for many | 


reasons, greatly to be lamented. The following passage from a 


paper lately read at the Monmouthshire Chamber of Agriculture 
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strongly illustrates the views bon name in Norfolk :—“ There | 


ture prospers in proportion to || 
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_ the disire and power of those possessixg land to perform improve- 
-ments. There are extensive estates but partially developed by 
|’ reason of the want of funds to open them out, and on these 
"very estates reside tenants willing to undertake the cost and 
“responsibility of works of improvement, whose efforts are 
| drowned by the powerless position of the tenant for life; he 
"cannot charge the property with an outlay for improvement by 
himself, and the oceupier’s lease is not long enough to allow him 
‘to commence the work with his own capital. It is a matter of 
regret that proprietors do not avail themselves more generally 
of the Act of Parliament which permits the employment of 
capitel, from whatever source, towards benefiting the freehold, 
securing the outlay by the ordinary mode of ren'-charge. Tracts 
of poverty-stricken land might be redeemed by granting leases ; 
tenants would be forthcoming who would pay the interest on 
the money expended, in addition to the old rent ; but these are 
matters hardly connected with our subject.” 

Gane-preserving and want of means or will to make the 
requisite improvements by landowners constitute the cold 
shadows under which English husbandry is now carried on. If 
the farmers as a body will insist upon the county members 
| pledging themselves to repeal the game laws the stone of the 
‘arch of wrong will have dropped out, and English agriculture 
will soon make a new spring forward. 





a ES 





I Hiterature. 


} 
| Ten Mowras in Brazit, with Nores On THE PaRAGUAYAN 
War. By Jonn Copmayx. Simpkin, Marshall, and Co. 
|| ‘* Ty any value,” writes Mr Codman, “ is attached to this little 
| volume Savane affording an hour’s amusement, it is that of con- 
_veying some idea of the commercial character of Southern 
| Brazil” Mr Codman is certainly amusing ;—how far he is correct 
| we do not know, nor are we concerned to judge between his far 
| from favourable views of Brazilian matters in general and those 
| put forward in a more weighty form by Mr Fletcher, in his 
_ well-known work on the Brazi's. He writes with vivacity, 
though not always with good taste, and touches off with a light, 
and also a kindly, humour the salient points of character, 
| manners, institutions, and scenery of the country with which he 
| professes no more taan a ten months’ acquaintanceship. Many of 
his observations are shrewd, and his anecdotes occasionally are 
pointed and entertaining, as where, struck by the beauty of a 
young girl, he is interrupted in “patting her tresses” and “‘enjoy- 
rog her pretty smiles” by a gentleman of about sixty, who re- 
quested to know if Captain Codman was married. ‘ Yes, indeed, 
| Senhor, I replied, and have a daughter two or three years 
| older than your eldest little girl here. She reminds me of her 
very much, I added, as I patted the lovely child upon the 
cheek.” ‘ That little girl, sir, that little girl, is my wife.”......... 
But it is rather with its graver side, if so light a book can well be 
said to have a grave side at all, that we intend to deal in this brief 
notice. Mr Codman, an American coasting captain, has a keen 
|| eye for business, and his information on this point may, we feel 
pretty sure, be rélied upon. 
|| Wishing to take early advantage of the recent opening of the 
coasting trade of Brazil to all nations, Mr Codman took several 
| trips to its shores, but finally came to the conclusion that there 
was no trade to be opened up, owing to the idleness of the 
people and the ‘‘ vexatious impediments offered by the Govern- 
ment,” The Custom houses were closed on all holidays’ and 
saints’ days, which is the same as saying for half the whole 
number of days in the year; on the days of permitted work the 
hours are restricted to between seven a.m. and four p.m., and 
‘* however active a crew may be they are obliged to conform to 
the slow movements of the Custom house employes, who make 
_a pretence of working at the same time.” Some ninety-six 
_documents must be signed before the ship is allowed to sail. 
_‘* After being visited by health-boat, police-boat, and guard- 
boat, we finally proceed to sea. When we enter port at the 
other end of our route the same ceremonies are again to be 
observed.” 
As to the productive capabilities of Brazil, Mr Codman agrees 
with all who have visited that wonderful region. Everything 
will grow there, from the sugar cane on the stifling plains of the 
coast to European fruits on the inland plateaus. The facili 
with which one staple of commerce replaces another as the trad 
demand alters does not, however, bear out Mr Codman’s asser- 
tions respecting the sloth and inaptitude of the people. When 
| the demand for coffee grew brisk its cultivation quicky covered 
| the Southern provinces with coffee trees. When the production 
|| of coffee exceeded the wants of the world tea was introduced at 
| great trouble and expense; the experiment was a commercial 
|| failure, but plantations are still to found, the tea raised at 
| which “ has a high reputation throughout the country.” Cotton is 
| now taking the place of both coffee and sugar. “The coffee trees 
| in San Paulo are neglected, and the fields are white with cotton 
| destined to occupy the ground at least for some years, until 
| some other great ¢ ange comes over the wants of the world.” 
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| The Brazilians no doubt are not equal in energy to the “ = 


4 Anglo-Saxon race,” the North-American branch of w 
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‘when all these Canaanites shall have disappeared, will enter in 
and possess the land ;” but such adaptability as Mr Codman here 
records is not altogether consistent with his assertion that 
Brazil ‘‘ steps backward.” 
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The following are the returns of the Irish banks of issue for the 
four weeks ending the 16th ult. :— 





















Average circulation during 
month. 
Under 
i. Total. 
—_— =. —_—_—_ 
£ 
The Bank of Ireland ........... 1,128,700] 2,882,195 
Provincial Bank of Ireland......... 458,116 361 
The Belfast Banking Company ........- 261,647/ = 431,897 
T Banking Company ...... 283, 403,396 
The Ulster Banking Company.........-++ 310,559} 542,325 
The National Bank.......coccccsoreeseses: aves 75,322} 1,227,703 





£ 
The Bank of Ireland .......-eecse00+ qnupconppecezccnsannonss 461,200 77,176 538,377 
The Provincial Bank of [reland ........+.. eocccococesecsen 323.754 56,061 379,815 
The Belfast Banking Company .......++..00++ m Stecee soe} §=6243,787 32,011 275,798 
The Northern Banking Company .........++« provoutinmed 217,177 22,170 239,348 
The Ulster COompany....cercorecesersereeerees esos o 7,707 315,809 
The National Bank...........ecccsesses venqenecencousnnesoense 619,702 35,090 654,793 





An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
iseue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 13th day || 
of August, 1870 :— 


Average 

Name and Title, Authorised | Average Amount ot 

Circulation. | Circulation. Coin held. 

£ £ 

Bank of Scotland.......cccsecressccscrscesseceee eovenes 578455 314109 
Royal Bank of Scotland........s00000. ceevcceencees 595218 461556 
British Linen Company......cocscecsssessecsesssers 493508 173762 
Commercial Rank of Scothand.........ccsccserees 636354 356026 
National Bank of Scotland ........ceccsesereeees 491529 315291 
Union Bank of Scotland ....cc.cc.eccccesecssseeees 671737 551530 
Aberdeen Town & County Banking Company 118263 9436) 
North of Scotland Banking Company ......... 249732 123807 
Clydesdale Banking Company  .ss..ccceccsssseee 433600 2: 2388 
City of Glasgow Bank .....c.ccccocccssescscsesseses 436221 420574 
Caledonian Banking Company ...........s0+e++ 84299 39959 





Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 
fronr the port and district of London, by sea, railway, and canal, during 
July, 1870:— 














Imports. 
By Sea. By Raltway aNp Cana. 
Shi Tons. Tons. ewt. 
Newenstle .....0..0.008 ° isl ses 193,093 |] Londonand North-Western... 54,267 16 
eee 47 ... 11,435 ] Great Northern ..........000+ ecco §©=: 52,778 0 
99 ... 54,155 | Great Western ..0..0-c00000 ose |= 08.061 9 FE 
12 4,715 | Midland  .....c.cccccsseresceeseeee - 63,883 0 
$1,452 | Great Easterti........0.0008 eececes 32,909 16 
eve one eee South-Western ......ccsccersecee 2,207 19 
& on 1,318 } London, Chatham, and Dover 1,012 1 
Ti tp 1,734 | London, Tilbury, & Southenc 29 0 
10 ae 1,129 } South-Eastern  ..........sscee000 $17 4 
ese eet London, Brighton, and South 
ven oe GOONS inccsancnpnesesosionenceenss 9 14 
RIED asccccessccceteteure =| ene 416 } Grand Junction Canal ......... 687 10 
ii csecsuceussccnecessenios ane | ped ove RAGGE LAR ccccovccvorcsccocccescocese ose 
OOS wavedigsocesenense 458 ... 209,447 Fatal cocceccces eeceneececececs - 240,653 06 
ImportsduringJuly,'70 504 ... 210,308 | Imports during Jaly, 1870... 231,611 2 
Comparative STATEMENT, 1869 and 1870. 
Ships. Tons. 
Br SEA.—Jan. 1 to July 31, 1870 ..cocrrsoccerscrscrssscecsseeescesseseeses 8,798 ecco 1,703,958 
= ous al, 1869 OP eeeeceese tees 3,907 eeeeee 1,643,246 
Decrease in the present year ......+s0+ pennvenveeesees Sinsocnasvoned - 109 Inc. 60,712 
Tons. cwt. 
By RaILwar AND CANAL.—Jan. 1 to July 31, 1870 scccccorecrsererreeeseees 2,104,003 9 
oa a=» 3l, 1869 eeeresreenee at Oeeeeeeeeeeese® 1,807,202 16 
Increase in the present year  .....-+0..+ hice tieetanisinipenanihatineniintictets +» 296,800 13 


XPORTS. 

Export list, showing the distribution of coal imported into the port or |. 
district of London by sea, rail, and canal, and afterwards oxported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during July, 1870 :— 

1. Railway-borne cval passing “in transitu” through district ........000...t0us 32,733 
2. Sea-borne coal exported to British Possessions, or to foreign parts, 
or to the coast ee eeeeeeereeee POC OR RESO ST eT Eee eeeeee ee eeeeeee ee 35,058 

Ditto sent beyond limits by railWAy.......cocscesersssresserseseees aces 9,371 

Ditto by canal and inland navigation SPOTTERS SC ESOS SES eT ERE SEES eee ETEe 4,501 
3. Railway-borne coal exported to British Possessions, or to 

f parts, or to the coast... FeSO SA TORO RS EERE ee Pees eeeeeees Seeeeereeeereee 7 7,969 

Ditto, by railway —— Cn EA ET TE LT ° see 

Ditto by canal and nland navigation POPC C ee eee E ESC e ee eee eeeeeeere teeeree 168 8,137 
4, Sea-borne coal brought into port and exported in same ships Seercereeeeeereree ose 

Total quantity of coal veyed beyond limits duty district 

ae. suly,71870 eee PCH ECC RHEE eee: ween Se See eee 89.300 
Ditto, July, 1369 erece SAPS TEREST EOSED ES SHORE ORE E EER S OEE EE EES OES eeeeecereee eceeeeeeereee-® 76,819 


48,930 | 











ITH, of 340 Strand, at the Economist Orric 
St Mary-le-Strand, in the County of Middlesex--Saturday, September 3, 1870. 

















